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^  1 1  _  ,  I  i  i  I  How  important  is  that  Russian 

Call  For  Increased  Money  Supplylon? 

,  ,  f  LI  r\  II  Not  very  important  at  all,  in 

Discourages  Hope  tor  Stable  Dollar  the  opinion  of  J.  A.  Cogan,  a 

-  vice  president  of  Imperial  Oil 

By  E.  J.  DaSBAU 

_ _ i  _ _  Exports  of  Russian  crude  are 


Largely  reflecting,  it  is  indicated,  the  increased  premium 
on  the  Canadian  dollar,  price  of  copper  was  reduced  by  a 
half-cent  to  30  cents  a  pound  this  week  by  Canadian  Copper 
Refiners.  Latest  figures  shew  world  production  of  copper  run¬ 
ning  well  in  excess  of  last  year's  levels. 

❖  ❖  ❖ 

A  major  U.S.  custom  smelter  this  week  cut  the  price  of 
No.  2  copper  wire  scrap  by  Vs  of  a  cent  a  pound  to  25V4  cents. 
This  follows  a  cut  of  %  of  a  cent  in  the  price  last  week  and 
reflects  lower  copper  quotations  on  the  London  market. 

❖ 

President  of  the  Canadian  Construction  Association  stated 


Manitoba  Hosj— 

Business  Activity 

\Wifnin  Year  .  I  I  IX  C  J 

(Special  to  The  Financial  Times)  |  ||  ^  ^  Ol  Tl  d  w 


OTTAWA.  —  The  main  address  at  the  meeting  unlikelv  to  be  more  than  a  minor  address  in  Quebec  City,  that  the  province  of 

of  the  Canadian  Bankers  Association  appears  to  have  direct  factor  in  world  markets,  will  be  responsible  for  25  per  cent  of  all  the  construe- 

been  a  frank  appeal  for  an  increase  in  the  money  he  says.  C*"***'  ^ 

supply.  Russian  crude  exports  were  ^  constructive  viewpoint  on  the  outlook  for  the  newsprint 

The  warning  of  Ulric  Roberge,  the  Association’s  ^uch  in  the  news  a  few  weeks  industry  was  voiced  before  the  convention  of  the  National  Fed- 
president,  that  money  would  remain  tight  for  some  with  reports  of  Russian  of-  .ration  of  Financial  Analysts  Societies  in  Montreal  this  week 
X-  *4?  J  1*  4^  To»viz»o  rMrrxa  refineries  in  the  i^y  4^  Jewell,  vice-president,  sales,  for  the  Abitibi  Power  A 

time  1!^  of  course  a  duplicate  of  that  of  James  Coyne  ^  „  I.,  «,l.  „.r  h.  »id,  a..  i,„™.«l 

who  also  went  on  record  last  week  to  the  etiect  that  The  Montreal  refineries  all  5  per  cent  while  there  has  been  a  slight  decrease  in  shipments, 
high  interest  rates  are  here  to  stay  for  some  time.  have  their  own  sources,  in  the  inventorios  art  abnormally  low. 

In  fact,  it  mav  safely  be  assumed  that  rates  will  Middle  East  and  Venezuela  4. 

...  ,  _ mostly.  Russia  has  no  advantage  Future  prices  at  mid-waok  war#  mixad  but  wart  mostly 

go  higher  unless  the  money  s  ppy  .  '  '  to  offer  them,  even  were  they  lower.  Sugar,  rubber  and  zinc  futures  wore  higher  but  copper. 

Therein  lies  a  promise  ol  stab-<*^  interested  in  dealing  with  wool,  cottonseed  oil,  load,  raw  hidas  and  cocoa  all  wort  lowar. 

llity  as  well  as  a  threat  of  a  recent  high  on  rates.  Since  the  Moscow.  <•  '> 

slowdown.  purpose  is  one  of  refunding  out-  -pjjg  Russian  enquiries  here  Possibility  of  an  early  incraase  in  tho  American  prica 


by  A.  P.  Jewell,  vice-president,  sales,  for  the  Abitibi  Power  A 
Paper  Co.  Consumption  so  far  this  yaar  he  said,  has  incraasad 
S  per  cent  while  there  has  bean  a  slight  daertase  in  shipmants. 
Inventories  are  abnormally  lew. 

❖  ❖  ♦ 

Future  prices  at  mid-waok  wore  mixed  but  wore  mostly 
lower.  Sugar,  rubber  and  zinc  futures  were  higher  but  copper, 
wool,  cottonseed  oil,  load,  raw  hidas  and  cocoa  all  wort  lowar. 

<C>  <•  •> 

The  possibility  of  an  early  incraase  in  the  American  prica 


Which  will  emerge,  with  a  j  standing  obligations,  however,  L^re  dismissed  as  part  of  the  ^  aluminum  appears  to  bo  strong.  Contract  negotiations  with 


labor  are  coming  up  shortly.  Any  increase  in  wages  is  bound 
to  be  passed  on  to  the  consumer.  Apart  from  this  consideration 
is  the  industry  statement  that  a  hard  look  will  have  to  bo 
taken  at  the  current  price  structure. 

❖  ❖ 

A  five  per  cent  increase  in  Canadian  purchases  of  garments 
is  forecast  for  the  current  year,  bringing  total  purchases  up  to 
an  estimated  $1,450  million.  Not  specified  is  what  proportion  of 
these  sales  will  be  of  Canadian-made  goods,  what  proportion 
imports. 

♦  ♦  ❖ 

Despite  the  heavy  build  up  of  stool  inventories  in  anticipa¬ 
tion  of  a  strike,  latest  word  is  that  the  pace  of  recovery  has 
bean  such  that  inventories  have  boon  used  as  fast  as  accumu¬ 
lated.  A  strike  now  could  create  a  savara  shortage. 

❖  ❖  ❖ 

Two  bills  wore  presented  to  Congress  this  week  in  an  effort 
to  ro-ostablish  tariffs  and/or  quotas  on  load  and  zinc  imports. 
<fr  ❖ 

The  U.S.  dollar,  in  terms  of  tho  Canadian  dollar,  was  at  a 
discount  of  4  per  cent,  as  of  neon  Wednesday. 

<•*»<. 

Th#  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.70-  33.07. 


greater  impact  on  long  term  con-  the  rate  offered  is  of  secondary  manoeuvres  surrounding  the  ne-  up  shortly.  Any  increase  in  wages  is  bound 

ditions  is  by  no  means  clear.  It  is  importance.  gotiations  between  Canada  and  t®  ***  P******  Hie  consumer.  Apart  from  this  consideration 

safe  to  say  that  we  are  gambling  j-ygry  increase  in  rate,  justi-  Russia  over  the  renewal  of  the  '"‘*u*try  statement  that  a  hard  look  will  have  to  bo 

as  we  have  probably  not  gambled  fja^ie  and  necessary  though  it  trade  agreement  which  expired  *"  H'*  current  price  structure, 

before  in  our  economic  history,  jjg  increases  the  discount  early  in  the  year.  .  ..  .  ^  ^ 

Nor  is  everybody  of  one  mind  on  outstanding  issues,  thus  low-  Mr.  Cogan  points  out  that  with  .  i.  ,  .  *"*  ****  ®^ 

on  the  subject.  ering  prices  and  making  govern-  Russian  economy  undergoing  ’'“I;  •’"Tl  »® 

There  is  an  undoubted  loss  of,ment  bond  offerings  even  less  pronounced  expansion,  it  wil  ^  Canadian-made  goods  what  DVoDortion 

confidence  in  1.)  the  govern- ' attractive.  'need  increasingly  more  oil  at  imports.  * 

ment’s  bonds  and  2.)  the  dollar.  |  It  is  quite  a  circle.  It  will  have  I  home.  Exports  are  unlikely  to  q,  .j, 

This  was  brought  out  at  anotherito  be  snapped  sooner  or  later. i increase  except  gradually.  Despite  the  heavy  build  up  of  stool  inventories  in  anticipa- 

of  the  important  association  |  Could  it  perhaps  be  snapped  by ,  At  the  present  time,  Russia  tion  of  a  strike,  latest  word  is  that  tha  pace  of  recovery  has 
meetings  which  took  place  last  a  ruthless  show  of  courage  in  exports  about  250,000  barrels  boon  such  that  inventorios  have  boon  used  as  fast  as  accumu- 
week,  that  of  the  Investment  cutting  expenditures?  'daily,  which  is  well  below  two  lated.  A  strike  now  could  create  a  savara  shortage. 

Dealers.  There  are  those  who  say  it  per  cent  of  the  Free  World’s  ^  q, 

But  put  these  two  items  in  a  could.  But  they  are  all  in  singu-  demand.  Most  of  the  shipments  Two  bills  wore  presented  to  Congress  this  week  in  an  effort 
juxtaposition.  lar  agreement  that  such  courage  are  to  Europe,  with  only  about  to  ro-ostablish  tariHs  and/or  quotas  on  load  and  zinc  imports, 

is  for  the  birds,  since  nobody  will  25,000  barrels  daily  reaching  <fr  <S*  « 

The  Dollar  Porodox  gg^ainly  dare  exhibit  it  in  the  Western  Hemisphere  prin-  The  U.S.  dollar,  in  torms  of  th.  Canadian  dollar  was  at  a 

People  are  losing  faith  in  the  action. _  (Continued  on  page  10)  discount  of  4  per  cent,  as  of  neon  Wednesday. 

dollar:  that  is  why  they  are  ""  <•<»<. 

speculating.  ■  F  ■-.n  ala  m  D  I  for  gold  bars  on  the  Toronto  Stock  Exchange 

People  also  have  so  much  faith '  p  0  ||f|  ||Y  DaTTI6  ll  1 1  as  at  cleso  on  Tuesday  was  33.70-  33.07. 

in  the  dollar  that  personal  sav-  /  _ 

in  Saskatchewan  I  is  wintermever  New  white 

billion.  I  _ _ 

Have  some  people  lost  faith  in  reqina.  —  Quite  a  little  fam-  ted,  however,  that  as  recently  as  HopC  FoT  Thc  Liberal  PartV  ? 

the  dollar  while  others  have  lost  jjy  §35.  1955  producers  in  these  fields _ 

faith  in  the  media  of  i  ^atchewan  over  the  implications  were  accepting  $1.40  per  barrel  ij*  r*  •  •  ■  r  ^ 

tion  and  investment?  Which medium  gravity  oil  sale  for  their  oil,  before  thc  market  “IS  (gains  in  This  W««k  S  Ontario  Election 
group  is  right  or  does  'which  was  announced  a  few  became  established.  No  Meon  Achievement  —  Both  Conservo* 

know?  i^gg,j5  ago  ^^is  is  the  big  three-  There  were  some  apparent  con-  w  .  . 

Mortgage  money  is  not  so  easyiygar  contract  by  which  four  com-  tradictions  in  the  argument  of  _  ^  appoinreo  MOOreO 

lo  obtain.  Governments  find  itipanies  ownig  wells  in  the  Wey- Mr.  Dillman  and  other  Saskatche-  ^Oyol  Commission  Brings  Hope  tO  Conodion 

difficult  to  borrow;  providing  onekurn  and  Midale  oil  fields  wan  operators  which  are  lining  Cool  Mining  Companies, 

of  the  more  interesting  pheno-|of  southeastern  Saskatchewan  up  with  him  in  criticism  of  Ca- 

mena  at  a  time  when  people  are  agreed  to  sell  at  the  rate  of  nadian  Oil  and  the  four  pro-  By  TEMPUS 

willing  to  pay  up  to  $30  for  one  jo  ooo  barrels  per  day  to  Cana- ducers.  While  contending  that _  _ 

dollar’s  worth  of  dividends  in  anjdjan  Oil  Companies  Limited  for  the  price  cut  on  the  one  contract  -ttauja  rr  u  •  j 

inflated  stock  market.  the  supply  of  its  refinery  iniwill  promote  a  sympathetic  cut  be  si^prised  4.  The  increase  of  the  CCF 

Does  that  mean  that  specula- 'Sarnia.  across  the  board,  they  have  not  ‘he  Tories  took  Ontario  is  from  3  to  5  in  the  Ontario 

Does  that  mean  mat.  specu  a  ^  ,  exolained  how  the  $1 40  price  in  ''ke  being  surprised  that  the  House  shows  that  Donald  Mac- 

n  u"  T.  'i  Tn  I  '^he  stickler  'a  the  deal  “P'"  "ffg^  "g  fhe  rest  have  invaded  Holland,  donald  did  well,  in  his  one  man 

will  start  calling  the  tune  again,  ithat  Canadian  Oil,  faced  with ‘955  failed  What  did  please  many  Liberals  campaign, 

after  almost  thirty  years  of  easyjan  investment  of  $2  million  to  Siaskatcnewan  pricing.  Wintermeyer  now  emerges  as 

money?  [install  new  equipment  which  Logical  Argument  their  Ontario  House  a  Liberal  White  Hope;  he 

However,  still  higher  interest  ;would  allow  it  to  handle  the  par-  representation.  Their  22  MLA’s  brings  new  life  to  the  Grit« 


(Spacial  to  Thc  Financial  Timas)  III  v^oiXo  i-yvk^aiiwi^ 
WINNIPEG.  -  The  province  of  " 

Manitoba  is  plunging  deep  into 

ty  ult  ';rp,™m''c»si:  Recovery  Both  in  Home  and  Export 

Markets  -  Further  Gains  Seen 

nipeg  Free  Press.  This  is  thought 

to  be  one  of  the  principal  rea-  By  ALFRED  W.  GINGELL 

sons  why  the  speech  from  the  London  correspondent  of  tho  Financial  Timas 

throne  at  the  opening  of  the  new  LONDON,  (by  mail).  The  impres.sion  of  confidencB 
legislative  session  on  June  9  did  .  ,  ,  .  ,  ,  . ,  .  .11  . , 

not  contain  any  reference  to  fhe  bu.siness  spokesmen  and  the  tangible  evidence 

ambitious  but  high-cost  flood  re-  of  recovery  in  the  U.K.  are  fully  confirmed  by  the 
lief  program  which  was  in  the  fifth  inquiry  of  the  Federation  of  British  Industry, 
previous  throne  speech  in  Marchjwhich  is  the  most  buoyant  .so  far. 

election  issue  Firms  answering  the  questionnaire  reported  in- 

.  .  creased  activity  and  an  expansion  in  orders  and  em- 

The  point  about  the  flood  con-  ,  .  -mt  .  i.  j  xu  • 

trol  financing  is  that  it  would  re-  Ployment.  Most  firms  expected  a  further  improve- 

quire  a  large  contribution  from  nient  in  the  next  few  months. 

the  Dominion  government  to  fill  The  proportion  of  concerns  working  below  capacity 
out  the  total  estimated  $85  mil-  has  dropped  from  79  per  cent  to  60  per  cent  since 
lion  capital  cost.  Federal  aids  February  and  46  per  cent  of  those  questioned  have 
has  been  promised,  but  there  has 

been  no  suggestion  of  any  spe-  .  .  .  ,  ,  •  _ _ _ 

cific  amount.  It  is  expected  that!  RfH^ulariy  encouraging^—  “  — - 


cific  amount.  It  is 


the  question  will  be  raised  again  "T' 

during  the  Dominion-provincial  «  ^^^ter  rate  than  the  sured.  space  and  quick  resources 

fiscal  conference  early  in  Julv.  production  and  that  will  undoubtedly  be  used  mor# 

The  debt  position  of  the  Mani-  economically  in  the  future. 

toba  government  now  is  double  e"cd.  Buver*  Are  Skanninr. 

what  it  was  when  the  present  ‘‘’e  niomcnt,  the  main  re-  9 

administration  took  over  the  gov-jec''c*'y  *0  the  home  market.  Buyers  are  tending  to  shop 
ernment  le.ss  than  a  year  ago.  I difficulties  in  export  mar- around.  In  spite  of  the  increas# 
Net  dead-weight  debt,  accordingkets  which  showed  up  in  the  in  business,  competition  is  severe 
to  the  Free  Press  statistics,  wasl^'chruary  report,  seem  to  havciand  profit  margins  remain  under 
only  $42  million  when  the  Lib-;  diminished.  More  firms  reported  I  pressure.  Nearly  four  times  as 
erals  under  Douglas  Campbell 'increases  than  decreases.  'many  business  men  (42  per  cent.) 

went  out  of  office.  It  amounted  The  decline  in  raw  material  {report  profit  margins  down  com- 
to  $68  million  at  the  end  of  April  stocks  reported  in  previous  F.B.I.jpared  with  four  months  ago  at 
this  year.  inquiries  seems  to  have  come  to  [report  profit  margins  up  (11  per 

The  new  provincial  budget  calls  ^n  end.  but  the  fact  that  the  cent), 
for  the  addition  of  $36  million,  upsurge  in  activity  is  not  ac-  in  recent  months  costs  hava 
less  what  will  apparently  be  a  companied  by  a  major  restocking  been  reasonably  steady  and  the 
very  small  amount  of  debt  re-  movement  may  be  significant,  fail  jn  margins  may  be  in  some 
tirement.  Thus  by  the  end  of  the  During  the  credit  squeeze  and  ca.ses  due  to  lower  prices.  The 
current  fiscal  year  the  total  net  Hic  period  of  high  interest  rates,  evidence  suggests,  however,  that 
■  deadweight  debt  may  climb  to  a  good  many  firms  found  that  this  1.s  not  a  major  factor  so  far 
$104  million,  or  nearly  2''2  timesithey  could  run  their  businesses  because  73  per  cent,  of  these 
jwhat  it  was  at  this  time  Iast|on  a  lower  level  of  stocks.  'questioned  reported  higher  or  un¬ 
year.  1  With  raw  materials  in  plentiful  [changed  prices  and  only  23  per 

cent,  lower  prices. 

'  I  I  I  H  would  be  nice  if  we  could 

I  w  r womrnipoion  r wl  get  more  companies  to  follow  the 
1^^  ^  ^  initiative  of  Marks  and  Spencer, 

iTimIng  Power  Proiectsttrrs.'I's'S’".* 

ported  in  a  speech  to  his  share- 

,,  .  ,  .  Z"  Z  .  ,  _.  ,  holders  last  week  that  since  their 

(Special  to  The  Financial  Times)  ,  r>  - 

New  Lower  Price  campaign 

VANCOUVER.  -  Need  for  the  power  from  the  two  rivers,  al-  started  last  year,  customers  of 
appointment  of  a  commissioner  though  the  supporters  of  both  the  stores  have  saved  over  £4 
or  board  with  wide  powers  over  have  quoted  tentative  figures,  million  on  their  purchases, 
hydro-electric  development  in  The  Peace  River  plan,  although 

British  Columbia  is  being  urged  it  would  depend  on  much  longer  ^  customers 

as  a  means  of  controlling  the  tran.smission  lines,  has  one  ad- responded  by  crowding  the 
timing  of  two  great  projects  vantage  in  that  the  source  of  the  making  the  cash  reg- 

likely  to  materialize  in  this  pro-  water  and  the  full  length  of  the  Jiggle  up  to  the  merry  tune 
vince  during  the  next  few  years.  Peace  River  and  its  tributaries  ®  £134  million  turnover,  an 
The  projects  are  the  Mica  are  within  the  boundaries  of  increase  of  £4  million  over  the 
Creek  waterpower  development  Canada,  whereas  the  Columbia  previous  year, 
on  the  Columbia  River  and  the  flows  across  thc  boundary  into  The  increase  in  the  turnover  of 
Peace  River  hydro  program.  The  the  U.S.  and  international  agree-  Marks  and  Spencer  and  other 
first  may  be  undertaken  at  the  ment  would  have  to  be  nego-  stores  confirms  that  it  is  the 
initiative  of  the  existing  B.C.  tiated.  [consumer  end  of  the  trade  that 

Power  Commission  or  a  group  Today,  B.C.  produces  and  uses! continues  to  be  in  the  lead.  It 
of  publicly  owned  agencies.  The  [about  2,.500,000  kilowatts,  and  ex-  takes  a  considerable  time  for 
Peace  River  plan  is  supported  by  ports  predict  that  these  require-  plans  to  be  converted  into  plants 
interests  headed  by  Axel  Wen-  ments  will  double  every  seven  and  there  is  no  sign  that  the  re- 
ner  Gren,  the  Swedish  capitalist,  to  ten  years  if  the  present  rate  covery  is  working  through  to 
w'hose  associates  have  organized  of  population  and  indu.strial  ex-  oanilal  inveefmont 
Peace  River  Power  Develop- pansion  continues.  By  1975,  for 
Iment  Co.,  with  strong  backing  instance,  it  has  been  estimated  fh  ® 

from  the  B.C.  Electric  Co.,  Bri- that  B.C.  will  need  about  13,-*“ 

tish  engineering  firms  and  Cana-  700,000  kilowatts.  Fifty  years  spending  on  plant  and 

dian  financial  firms.  from  now  the  figure  could  con- i 


Logical  Argument 


Is  Wintermeyer  New  White 
Hope  For  The  Liberal  Party? 

His  Gains  in  This  Wook's  Onfrorio  Elecfion 
No  Meon  Achievement-  —  Both  Conservo- 
tives  ond  CCF  Disappointed  —  Mooted 
Royol  Commission  Brings  Hope  to  Conodion 
Cool  Mining  Companies. 

By  TEMPUS 


4.  The  increase  of  the  CCF 
from  3  to  5  in  the  Ontario 


What  did  please  many  Libwals  campaign. 

was  the  gains  of  about  100  per  Wintermeyer  now  emerges  as 


cent  in  their  Ontario  House 
representation.  Their  22  MLA’s 


rates  on  prime  securities  are  no' ticular  type  of  high  sulphur  crudei  The  most  logical  argument  was  26th  Legislature  is  If,  as  I  suspect,  this  is  Frost’s 

longer  a  guarantee  that  all  the  j  involved,  knocked  about  37  cents  [Presented  by  E.  Lindsay  Semple,  doubled  from  the  1955-1959  rep-  Swan  Song,  Wintermeyer  might 
.  t  _j  I _  ft-  Ai_  _  rj.ij _ inrcteiriAnf  rzf  Wrtrthorn  Oil  ’  J  b 


a  Liberal  White  Hope;  he 
brings  new  life  to  the  Grits. 
If,  as  I  suspect,  this  is  Frost’s 


necessary  cash  can  be  raised  by  off  the  official  field  posted  prices. [president  of  Great  Northern  Oil  resentation  of  11.  make  it  next  time  round, 

governments  through  the  sale  of  This  is  the  point  which,  a  bit; Purchasing  Company,  of  Regina,  gj-g  some  conclusions: 

its  bonds.  The  saver  does  not  ap-  :  belatedly,  has  aroused  the  ire  who  pointed  out  that  in  his  case  j  The  Conservative  Party  is  Nor  can  you  say  that  the 
pear  to  be  interested  in  the  re- of  some  of  the  other  Saskatche-  his  company  is  buying  oil  Irom  fbe  hill  in  Ontario.  Ontario  voters  are  indifferent 

turn  on  his  money.  Why  should  j  wan  producing  companies.  ‘he  same  fields  for  other  ac-  2.  Everybody  has  underesti-  to  scandal.  The  electors  in  the 

he  tie  up  $7  billion  in  low  inter-  It  must  be  noted  at  first  that  counts  and  it  would  be  impossible  mated  Liberal  Leader  John  Windsor  area  and  at  the  head 

est  accounts  when  he  can  get  [the  only  companies  complaining  for  Great  Northern  to  avoid  cut  Wintermeyer.  of  the  lakes  threw  out  two 

better  than  double  on  a  one  year  are  those  which  have  not  signed  Hng  its  purchase  price  accord-  3.  The  threat  of  the  CCF  to  Tories  whose  names  were  in¬ 
government  bill?  iup  to  sell  crude  to  Canadian  Oil.  ingly-  The  unfortunate  factor  in  take  over  the  official  Opposi-  volved  in  headline  scandals. 

How  high  does  the  interest  [The  companies  which  did  nego- (this  case  is  that  the  producers  tion  in  Ontario  died,  still  born.  I  think  the  most  interesting 

rates  have  to  go  before  the  saver  tiate  the  original  deal  have  al-j selling  to  Great  Northern  may  not  (Secretly,  Ontario  and  federal  thing  outside  of  the  apparent 

is  again  coaxed  into  the  market? 'ready  started  —  effective  Junejbe  able  to  sell  any  more  oil  at  Tories  alike  prayed  for  a  so-  turn  of  the  tide  in  Liberal  for- 

It  is  probable  that  the  govern- '15  —  to  sell  a  great  deal  morej^he  reduced  price,  as  Great  cialist  victory;  they  want  to  tunes,  was  the  failure  of  the 

ment  and  the  Bank  of  Canada  oil  than  they  were  selling  be- 1  Northern  has  been  for  many!  see  the  Liberals  completely  Tory-CCF  tie  up. 

would  like  to  know.  The  recov-[fore.  Their  argument  is  that  thejmonths  a  consistently  high  buyerj  destroyed).  (Continued  on  page  6) 

ery  is  well  underway  in  some  j  additional  production  more  than  a  generally  depressed  market.'  - — — 


Urge  Commission  For 
Timing  Power  Projects' 

I  (Spacial  to  The  Financial  Times)  I 


machinery  will  be  about  the  same 


spots.  It  is  lagging  in  others. [makes  up  for  the  cut  in  thelThus  some  of  these  Producersip  f.  ^ 

The  building  boom  which  has'price.  may  stand  a  stiff  loss  compared  rUlItjr  VI Urfl fCOflOll 

sustained  the  recovery  in  its;  The  strongest  critic  of  the  deal' 1° ‘her  earnings  of  the  past  two  -  ^  Lx  D  n  I 

early  .stages  is  at  an  ebb.  It  will^'s  an  independent  from  Montana.|and  one-half  years.  I|5  jOl/Cffll  DV  DQnKS 

not  be  revived  by  higher  mort-  "ow  an  acclimatized  Canadian'  It  was  suggested  also  that  the  ^  ' 

gage  rates.  In  fact,  it  does  not'ciiman,  named  Lewis  Dillman, [price  cut  in  Saskatchewan  could: 

even  need  to  be  revived.  The  {who  has  been  quite  successful!  have  repercussions  in  the  parts:  OTTAWA— Observers  here  tend  the  rediscount  rate, 

only  people  sleeping  under  tents!'"  building  up  oil  reserves  injof  the  northern  United  states ‘>^f"re  He  said  he  thought  those  re- 1 

these  days  are  those  who  want  Saskatchewan  both  by  specula- [where  Canadian  crude  finds  an ' "" '"Nation  sponsible  for  taking  monetary 

(J,  tive  wildcat  drilling  and  by  pur-jeconomic  market.  While  this  was!^"  appeal  by  the  chartered  banks  action  in  the  public  interest 

chase  of  lease  parcels  at  Crown  [confirmed  by  Mr.  Semple’s  state-'^.^  more  specific  statement  of  should  explain  to  the  public  the 
Na  Unanimity  reserve  sales.  Mr.  Dillman  com-!ment,  it  appeared  to  other  central  bank.  issues  involved.  | 

The  reports  from  Banff  and  "eduction  katchewan  oilmen  that  this  Ba^^ik^TTanadTs'^  aL^ ti^el  ‘  U  connection  he  men- 

bankers  from  Montebello  -  from  had  ,3  special  case  and  not  necessar-  they  are  Lt  SdJi  dil  '  /  '"^“1 

the  investment  dealers  and  from  general  application.  H  cerned  in  their  tomediat^^^^^^^^  a  few  years  ago  of  the, 

Ihe  bankers  -  appear  ..  Mp  ;ar.un<l  S2  per  barrel.  He  admit.'  (Ckmllnued  on  Paje  10.  B."k  of  Canada  a  r^,s,onnl  rale 

eare  .ha.  .here  is  n.  nna„imi,y|, - Th«e  is  ^e  ieeiinP.  .ha.  rL"«Ll, 

(the  chartered  banks  are  put  into  tu,. 

j  I  J  u  aiT  ""c  PC"  cent  above  the  aver- 1 


in  their  thoughts.  The  increase! 
in  money  supply  found  necessary  M< 
by  the  bankers  can  only  be 
brought  about  by  an  increase  in 
the  monetisation  of  debt  paper— 
the  government’s  debt  paper.  ' 

This  increase  in  money  sup- . 
ply,  unless  matched  by  a  real 
increase  in  industrial  production' 
and  in  trade  will  not  assist  in  i  jj 
the  restoration  of  confidence  in!  Sommer 
the  dollar,  as  demanded  by  the| 
investment  dealers.  j  so-ns 

There  re  no  expectations  that  I  i*o-3«s 
either  our  productivity  or  our  |  Canadas 
trade  will  be  sharply  boosted,  in:  z’s/w 
the  near  future,  unless  we  want|  4^/8^ 
to  produce  only  for  stock  pile 

Pruvinclals 

purposes.  ont  3/70 

This  week’s  $200  million  offer-  Que  3/69 
ing  of  short  terms  by  the  gov¬ 
ernment  on  yield  costs  of  5.5% '  (Sup 


Money  and  Capital  Markets  Ijan  awkward  position  by  the  man 

•'  '  ner  in  which  their  actions  are 


While  there  is  no  direct  con-  ceivably  be  more  than  47,000,000 months, 
flict  between  the  two  giant  enter-  kilowatts,  according  to  various  spending  on  building  rather 
prises  since  they  wil!  be  harness-  surveys  made  by  engineering  Even  so,  the  figures  art. 

ing  different  river  systems,  companies.  [sl'ghGy  "lore  cheerful  than  they 

there  would  be  conceivably  con-  Across  the  border,  the  Pacific  were  in  February, 

siderable  competition  in  the  Northwest  today  generates  up-  However,  the  investment  boom 

quest  for  markets  and  in  the  wards  of  5,600,000  kilowatts  in  provided  capacity  to  cover  quite 

provision  of  engineering  facili- the  Columbia  River  basin,  and  a  substantial  increase  in  demand, 
ties  for  them,  especially  if  em-  by  1983  it  is  expected  that  power  And  the  impression  is  that  until 

barked  upon  more  or  less  simul-  requirements  there  will  be  23,- [the  recovery  reaches  a  stage 

taneously.  000,000  kilowatts— 55,000,000  in  50  where  it  is  employing  plant  and 

The  proposed  Peace  River  dam  years.  {labour  to  the  full,  there  will  be 

is  about  6.30  miles  from  the  So  far  as  B.C  is  concerned,  no  important  revisions  in  capital 
populous,  industrialized  lower  the  critical  year  is  1966  because  {investment  plans, 

mainland  area  of  B.C.,  which  by  then  existing  power  capacity! 

would  be  the  principal  market! will  be  fully  used  and  there  will  Natianalizotian  Fears 
for  the  power  to  be  produced  by  [be  an  acute  need  for  augmented! 

one  or  both  projects  The  Mica|.supply.  Those  who  speak  with.  investment  is 

Creek  dam  is  about  2,5()  miles ,  aut^hor.ty  on  both  Peace  R*verL  nationalisation 

from  this  potential  market.  [and  Columbia  River  fears.  Indeed,  a  close  friend  who 

There  is  considerable  uncert-,  maintain  that  they  can  attain  _  . 

ainty  as  to  the  cost  of  delivering!  (Continued  on  page  10)  *  executive  to  a 


TUESDAY  GLOSS 


age  weekly  tender  rate  for  91- i 


^—MONTREAL— 
This  Last  Year 
week  week  ago 
%  %  % 

- NEW  YORK - 

This  Last  Year 
week  week  ago 
%  %  % 

Day-to-day 

Loans 

4 'A, 

4\ 

1'^ 

Call  Money  31a-4'/3  3%-4ti  3tg-3t2 

Treasury  Bills 

91  day  5.17 

5.05 

1.78 

Treasury  Bills 

90  day  3.26  3.30  0.83 

ConunerclaJ 
30-  89  day 
90-179  day 

Paper 

5'/4 

5^ 

5'4 

5'^ 

2“/4 

Commercial  Paper 

270  day  . .  3%-4?,  1%-2V4 

180-365  day 

5% 

54-4 

Treasury  Bills 
90  day  3.4Z 

U.K  Bonds 

3/60  ..  3.80 

3/68  ..  5.19 

4V4/79  . ,  5.20 


“7  “  7  7  ,  day  treasury  bills.  | 

interpreted  in  the  absence  of 

{clarification  by  the  central  bank.  There  were  some  technical | 
[  The  limits  placed  on  credit  by  vantages  but  the  rediscount] 
'the  chartered  banks,  for  example,  "°w  was  devoid  by  any, 
are  described  as  a  decision  un-  significance  as  an  indication  ofj 
dertaken  by  the  banks  alone.  'official  monetary  policy.  { 

I  The  banks  concede  this  but;  suggest  that  we  could  have: 
ithey  point  out  that  the  decision{‘h®  ^^st  of  both  worlds  if  we 
{was  forced  in  turn  upon  them  were  to  retain  the  floating  ratej 


ment  and/or  the  central  bank,  occasion  to  intervene  by  varying 
The  limits  placed  on  creditin'®  spread  between  the  bill  rate 
followed  from  a  stable  money  H'®  rediscount  rate,”  Mr. 
supply.  The  central  bank,  of  Hart  said, 
course,  determines  the  money  “The  spread  could  be  widened  i 
5  17  535  supply.  'when  the  Bank  of  Canada  wished; 

5.41  A  related  consideration  was  |  to  signal  a  phase  of  increased 
offered  in  the  testimony  of  G.  monetary  stringency  and  con- 
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and  5.68%  represents  a  new'  Corp.  of  Canada.) 


(SuppUed  by  Royal  Bank  of  Canada,  Greenshields  and  Co.,  |lArnold  Hart,  president  of  the  versely  could  be  narrowed  to  in- 


I  Bank  of  Montreal,  touching  ondicate  monetary  ease.” 


^  being  held  up  by  nationalisation 
^  fears.  Indeed,  a  close  friend  who 
I  is  an  important  executive  to  a 
.  firm  of  engineering  consultants, 
reported  that  a  client  with  a  coka 
oven  long  past  its  efficient  life, 
was  unwilling  to  renew  it  until 
after  the  election.  “Why  should 
I  renew  it”,  he  said,  “and  throw 
hundreds  of  thousands  down  the 
drain”.  In  a  reasonably  fre* 

I  country  this  sort  of  attitude  is 
I  a  factor  to  be  reckoned  with. 

{  The  plight  of  the  coal  industry 
which  is  losing  out  to  oil,  its 
most  formidable  competitor,  alsa 
removes  an  important  customer 
for  the  capital  goods  industries. 
Reports  from  suppliers  whose 
fortunes  are  closely  linked  with 
those  of  the  National  Coal  Board 
continually  refer  to  a  drying  up 
of  orders,,  and  the  seardi  for 
new  outlets  for  a  capacity  Which 
had  been  built  up  to  meet  a 
(Continued  on  page  10) 
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Selling  Abroad 

Canadian  Exporters  facing  much  increased  competition 
abroad,  might  take  a  lesson  from  some  of  the  sales  promotion 
devices  at  the  British  Trade  Fair  ki  Portugal  earlier  this  month. 
Over  500  British  firms  displayed  goods,  mostly  of  the  engineer¬ 
ing,  electrical  and  machinery  categories.  There  was  also  a  Bri¬ 
tish  Motor  Show. 

However,  the  “side-shows”  were  the  more  noteworthy.  Bri¬ 
tish  military  bands  gave  daily  performances.  A  cinema  showed 
British  documentary  films  and  there  was  a  British-Portuguese 
T.V.  hook-up.  There  was  an  air  display  by  the  R..\.F.  and  an 
Anglo-Portuguese  military  tattoo.  Special  sporting  events  in¬ 
cluded  a  motorcar  rally  from  the  U.K.,  yacht  racing  and  a  foot¬ 
ball  match  between  Portugal  and  Scotland. 

And  just  in  case  all  this  was  not  enough.  Princess  Margaret 
went  along  to  charm  away  any  final  vestige  of  sales  resistance. 

♦  ♦  ♦ 

Bon  Voyage 

The  Chemical  Corn  Exchange  Bank  in  New  York  has  issued 
a  very  convenient  booklet  entitled  “European  Travel  Pointers” 
which  might  usefully  be  imitated  by  one  of  our  Canadian  banks. 
It  covers  all  European  countries  and  gives  full  details  of  local 
currencies  in  relation  to  the  dollar,  document  requirements, 
camera  regulations  and  the  location  of  respective  consulates 
and  tourist  offices  in  New  York.  It  also  gives  details  of  Euro¬ 
pean  weights  and  measures,  distances  and  times. 

It  has  a  special  mention  for  comparative  European  sizes 
in  all  wearing  apparels.  For  instance,  if  you  take  a  size  7  hat  in 
North  America,  you  should  ask  for  a  6V»  in  England  and  a  size 
56  on  the  continent. 

The  booklet  even  goes  so  far  as  to  tell  one  how  to  go  about 
getting  a  passport  in  the  first  place.  Finally  it  covers  the  re¬ 
entry  requirements  and  customs  regulations.  A  very,  very  help¬ 
ful  dosier  for  the  prospective  tourist. 

♦  ♦  ♦ 

Brokers'  Loons 

The  level  of  Broker’s  loans  here  —  the  collateral  borrowings 
by  member  firms  of  the  Montreal  and  Canadian  Exchanges  — 
usually  reflects  the  volume  of  trading  business,  and  often  indi¬ 
cates  the  degree  of  speculation  in  the  market. 

At  the  end  of  May,  Broker’s  loans  rose  to  approximately 
$24y4  million.  This  was  almost  7  per  cent  ahead  of  the  April 
month-end  figure  and  8  per  cent  higher  than  at  the  end  of  May 
1958.  However,  it  is  still  a  modest  level  when  compared  to  the 
peak  of  almost  $40  million  at  the  end  of  July  1957. 

♦  ❖  ♦ 

Morket  Influences 

The  forces  behind  stock  market  movements  are  infinite, 
but  fortunately  Canadian  investors  don’t  have  to  worry  about 
most  of  the  factors  contained  in  this  report  on  the  Chilean  Stock 
Exchange. 

‘”rhe  stock  market,”  a  report  says,  “after  reaching  record 
prices  during  April,  began  to  decline  slowly  from  the  20th  of 
the  month.  The  decline  is  attributed  to  rumours  regarding 
future  government  action,  increased  political  activity,  violent 
speeches  by  left  wing  politicians  and  a  movement  of  investors 
capital  towards  conunercial  banks’  fixed  deposits,  which  are 
now  paying  IS  per  cent  net  annually. 

“The  damage  caused  by  storms  and  heavy  rains  in  the 
central  and  southern  zones  is  also  considered  as  being  a  con¬ 
tributing  factor.  Towards  the  end  of  May  the  market  began  to 
show  a  firmer  tendency.” 

♦  ♦  ♦ 

Tho  Level  of  Business 

The  general  level  of  business  in  Canada  is  about  5  per  cent 
above  last  ye;  s  levels  at  this  time.  Total  manufacturers’  ship¬ 
ments  in  April  were  5  per  cent  ahead  of  April  1958  and  total 
retail  sales  in  the  first  quarter  showed  a  similar  advance.  How¬ 
ever,  new  orders  received  by  manufacturers  in  April  showed  a 
7  per  cent  climb  after  a  5  per  cent  plus  performance  in  the  pre¬ 
vious  two  months. 

Total  wholesale  sales,  reflecting  the  optimism  for  the  sum¬ 
mer  months,  have  been  running  about  10  per  cent  ahead  of  last 
year.  Much  improved  car  sales  have  been  an  important  stimu¬ 
lus  in  the  business  picture  but  residential  construction  is  be¬ 
ginning  to  flatten  out. 

♦  ♦ 

Investmenf  Jargon 

’The  new  booklet  issued  by  the  Montreal  and  Canadian  Ex¬ 
changes,  available  free  of  charge  on  request,  gives  some  de¬ 
finitions  that  may  be  of  assistance  to  the  new  investor: 

Authorized  Stock:  The  maximum  amount  of  stock  that  a 
corporation  can  issue,  under  the  terms  of  its  charter  to  other 
statutory  powers. 

Listed  Stock:  Is  one  which  has  been  approved  for  listing  on 
a  stock  exchange  and  called  for  trading,  after  the  company 
concerned  has  fulfilled  certain  requirements  and  agreements 
which  afford  protection  to  the  investor. 

Equity:  Your  equity  in  the  company  is  the  share  of  its  cap¬ 
ital  and  surplus  that  your  holdings  represent.  Stocks  are  often 
called  equity-type  securities,  or  simply  equities. 

Ex-Dividend:  When  a  market  security  is  denoted  as  sel¬ 
ling  “Ex-dividend”  it  means  that  anyone  buying  a  stock  on  or 
after  that  date,  will  not  receive  that  particular  dividend. 

Over-the-counter-market:  This  is  the  market  operated  by 
dealers  for  stocks  that  are  not  listed  on  stock  exchanges. 

If,  As  and  When:  Refers  to  the  time  “when”  securities  will 
be  usu^,  “as”  to  the  form  in  which  they  will  be  issued,  and 
If  they  will  be  issued.  Securities  that  are  about  to  be  issued 
are  often  traded  on  this  basis. 

Book  Value:  The  amount  theoreUcally  left  for  each  share 
of  stMk  after  deducting  a  company’s  liabilities  from  the  assets 
as  shown  on  the  company’s  books,  including  the  amount  due  to 
secmties  rankmg  ahead.  Frequently  “Book  Value”  has  little 
relation  to  the  market  value  of  the  stock. 

Good  Progress  in  Deliveries 
By  No.  Ontario  Natural  Gas 


Optr.  Profit 
Net  Eamiofs 
Per  Share 
Work.  Capital 
Cnrr.  Ratla 


Fiscal  jears  ended  April  liotb 
1959  19SS 

*  * 

«nt  ....  1. 110.31$  i.oso.ssoj 

Incs  ....  23«.4$6  113.2771 

•  .  3.01  l.Sl 


l.Sl$.«W  1.0$9.$»3! 
4.03—1  2.50—1 ! 


Net  earnings  at  a  new  high 
record  for  the  third  straight 
year  are  reported  by  Chateau- 
Gai  Wines  Ltd.  to  rthe  fiscal 
period  ended  April  30th,  1959. 
Net  sales  for  the  year  also  were 
at  a  new  peak,  amounting  to 
$2,603,682  as  compared  with  $2,- 
248,816  year  before. 

Balance  sheet  shows  current 
assets  as  at  April  30th  last 
amounting  to  $1,750,189  and 
current  liabilities  at  $434,580, 
bringing  net  working  capital  of 
company  to  a  new  high  level. 

In  directors’  report  A.  G. 
Sampson,  president,  predicts  “an 


Production  Seen, 
At  Celgar  Mill 
Spring  Of  1961 


DIVIDENDS 

And  Other  Official  Notices 


Vancouver— The  steel  contract!*  . . . 

for  the  woodroom  at  Celgari  itn.ccTiarki-r  rAniin.TiAai 
Limited’s  new  mill,  at  Castlegar,  INVESTMENT  FOUNDATION 
first  to  be  built  off  tidewater  in  LIMITED 


R.  J.  ASKIN 


P.  E.  ROBERTS 


D.  W.  Ambridge,  President,  Abitibi  Power  &  Paper  Com¬ 
pany,  Limited,  in  relinquishing  the  General  Managership  of 


first  to  be  built  off  tidewater  in  LIMITED 

British  Columbia,  has  been,  it  is 

announced,  let  to  Western  Bridge.  QUARTERLY  DIVIDEND 
Other  steel  work  has  been  con-  NOTICE 

traded  to  A.I.M.  on  a  unit  price  PREFERRED  75  cents  per 
basis  varying  by  the  buildings  share. 

and  types  of  steel  required.  COM.MON  60  cents  per  share 

Celgar  will  instal  Ranney  wells  d„.u 
to  deliver  a  minimum  supply  of 
40  million  gallons  per  day.  Test-  ° 
iing  is  beginning  immediately  and  ^ 

I  if  successful,  work  will  proceed  By  Order  of  the  Board, 
to  completion  in  the  estimated  j  p  HOPKINS 

time  of  8  months.  '  '  ,  ’ 

Celgar  has  also  announced  itsj _ Secretary- Treasurer. 

construction  and  engineering  a  viaai 

schedules.  During  1959  all  en-  MAILMAN  CORPORATION 


J.  D.  HOPKINS. 
Secretary- Treasurer. 


the  company,  announces  the  following  re-organization  of  execu-  gineering  work  will  be  completed 


LIMITED 


a.  responsibilities,  effective  June  11.  1959; 

bringing  net  working  capital  of  j  Askin,  Executive  Vice-president  (Development,  En- 

company  to  a  new  high  level.  gineering  and  Services). 

In  directors’  report  A.  G.  P-  E-  Roberts,  Executive  Vice-president  (Operations) 
Sampson,  president,  predicts  “an  Ambridge  has  delegated  his  former  duties  as  General 

even  better  year”  for  Chateau-  IVIanager  to  Mr.  Askin  and  Mr.  Roberts,  apart  from  sales 

Gai  in  1960.  He  gives  four  rea- _ and  finance. _ _ _ 

sons  for  the  forecast: 

Continued  improvement  in  the  ””  ^ 

general  economy  of  the  nation.  |  1^  ■■■■«  TT  X~T  TV  T 

Increased  population,  including  li  I  W  I  If  I  ^  If 

a  million  new  Canadians  (these  * 

new  Canadians,  he  says,  along  A  Tfc  4 

with  native-born  Canadians,  “are  111-^1  I  j\  l-C  J\  I  I  i  I 
learning  that  good  Canadian  A-P  BlA  X  X  v>P  J.  1  k-/ 

wines  are  easily  superior  to _ _ _ 

much  of  the  wine  that  Europe  *'  '  ' 

drinks”).  yearly  $ 

,  .  ,  Rate  Div.  1959 

Maintenance  of  product  Stan-  $  $  Payable  Record  Paid 

dards  and  quality  with  the  help  Abuibi  p.  4  p.  c  .  1,70  .42',j  July  1  June  1 

of  specialization  and  modern  Abitibi  P.  <I  P.  pld .  1.12V4  .2514  July  1  June  1  .84"« 

retAlk/Clc  .  Acadia  Atl.  Sugar  C  .  .15  July  2  June  10  .32Vi 

meifioas.  Alf^oma  steel  ....  l.OO  .25  June  30  May  29  .50 

More  widespread  research,  not  ^nd  ...  .«  June  so  June  i?  .11 

,  .  ^*7  u  44  1*4  AnRio  Cdn.  P.  It  P.  C  .  2.00  .50  July  7  June  15  1.50 

only  to  achieve  better-qualuy  ahrIo  Cdn.  Telephone  Cl.  'A*  3.20  .30  Sept.  1  Aur.  10  .90 

grades,  but  to  determine  wine  Angio-Nfid.  Devei.  . 20  .05  July  3  June  5  .15 

Argus  Corp.  C  .  1.00  .25  Sept.  1  July  20  .75 

drinking  and  buying  habits  of  Asbestos  Corp .  1.20  .30  June  30  June  9  .60 

Canadians.  Ashdown  Hardware  Cl.  "A**..  .60  .15  July  1  June  10  .45 

There  has  been  no  increase  in  Ashdown  Hardware  Cl.  "B”  ..  .72  .l*  July  1  June  10  .54^ 

the  number  of  wine  stores  in  b.c.  Ek'ciric  4%  ptd.  i.oo  jib^  ?  jlilie  8  sm 


on  the  woodroom,  log  and  refuse:  DIVIDEND  NOTICE 

handling,  and  the  chip  handling., 

The  chip  silos  will  be  completed 'NOTICE  IS  HEREBY  GIVEN 
and  a  start  made  on  the  conveyor  that  a  Dividend  of  One  Dollar 
foundations.  Twenty-Five  Cents  ($1.25) 

Most  of  the  engineering  for  the  Pen  share  has  been  declared  on 
pulping  group,  pulp  machine,  fin-jt^*  outstanding  Preferred  Shares 
ishing  room,  recovery,  evapora-  the  Corporation  for  the  quar¬ 
ters,  precipitators,  steam  plant 't***"  ending  July  31st,  1959,  pay- 
and  rescausticizing,  and  the  July  31st,  1959  to  ShareHold- 
structural  work  on  the  founda-  record  at  the  close  of 

tions  and  frame  will  be  completed  business  on  July  15th,  1959. 


during  1959.  I 

Engineering  scheduled  for  com-, 
pletion  or  near  completion  during 
1959  includes  such  services  as  the 


By  order  of  the  Board, 

W.  S.  MONTGOMERY. 
Secretary. 


I  mill  water  supply,  effluent  dis-j  Montreal,  June  10,  1959. 
jposal,  steam,  power  and  water!  NATIONAL  STEEL  CAR 
distribution  spur  railways,  andj  CORPORATION  LIMITED 


Ontario  in  the  last  30  years,  b.c.  Electric  4V4%  pia .  2.i2V4 

Mr  Samnson  ooints  out  The  R-^-*  E(c<;tric  pfd .  2.25 

ivir.  admpson  points  out.  4Wo  pld .  4.75 

total  for  the  province  stood  at  b.c.  Electric  5%  pid .  2.50 

51  in  February  of  this  year,  ex-  Rc.  Electric  5(4%  pid .  2.75 

actly  the  same  number  as  in  1929  |c.  Telephone  2.00 

although  the  population  during  Beatty  Bros . .’ . 

the  period  had  doubled  (from  Lu„'bTc.  1.00 

3|000,000  to  6,000,000),  the  totdl  Beaver  Lumber  C.  (extra)  ... 
number  of  liquor  stores  has  al-  ^ 

most  doubled  (from  122  to  235)  Building  Prod.s .  1.80 

and  the  total  number  of  beer  Burlington  steel  . so 

stores  increased  to  2^  times  9  ^ . 

what  it  was  (a  total  of  267  this  ct™ada  Flaring  ci.*‘-B"  !;.'^ 

year  compared  with  105  in  1929).  Canada  Foils  c  . eo 

Cl.  "A"  . 60 

Canada  Life  Assurance  .  4.60 

ip  M  •!  f  Canada  Life  .  4.60 

Kl  #■  I  A  Kffff^  Canada  Safeway  Ltd  pfd.  ..  4.40 

Iw  WfIVi  Canadian  Industries  C  . 

Canadian  Industries  Pfd .  3.75 

_f  fl  •  Cassiar  Asbestos  40 

M  ff  f  inA  Cassiar  Asbestos  extra  . 

iUIIM  Cdn.  Bank  of  Commerce  ....  1.60 

Cdn.  Bronze  C  .  .  . 

“  ...  ,  .  Cdn.  Celanese  C  . 80 

Vancouver:  The  provincial  cabl-  Cdn.  inter.  Power  Pfd .  3.00 

net  has  endorsed  plans  for  a  cdn. 

second  natural  gas  pipeline  cdn.  westinghouse  .  i.oo 

through  the  Fraser  Valley.  central  Canada  mv.  pid.  sa.  5.00 

E.  H.  Rohrer,  general  manager  cSmm"nteJitrinternationai  ;  : 

of  B.c.  Electric’s  gas  division  consolidated  Mining  "Sa"  ..  .80 

states  that  construction  of  the  J’aper  .  i.6o 

$7,500,0(X)  line  will  begin  next  r]  l' crain  c  ■  ^  ^  !  ! 

year  and  will  triple  the  com-  crown  zeiierbach  ,<u.s.)  c  i.so 
Jany’s  capacity  to  deliver  gas  ^  “ 

to  the  Lower  Mainland.  Dome  mii^s*  *  ! . *.70 

The  new  line  will  be  30  inches  Dominion  corset  .  i.oo 

in  Hinmptpr  and  will  he  built  Dominion  Fdries  &  Steel  C 

in  aiameier  ana  Wlll  oe  UUlll  Dominion  Fdries  &  Sttel  Pfd.  4.50 

along  the  company  S  existing  Dominion  Glass  C  .  2.00 

right-of-way  parallel  to  the  18-  Dominion  Glass  C  .  2.M 

inch  line  now  supplying  BCE  Dominion  insurance  "Sa" . 

customers.  It  will  supply  gas  to  Dominion  Life  A.ssurance  ....  1.80 

pipelines  feeding  the  Burrard  DoSinio"  Ta7*'c*  "" 

thermal-electric  generating  sta-  Dow  Brewery  .  1.50 

tion,  now  under  construction  on  Economic  Inv.  Trust  .  1.20 

the  north  shore  of  Burrard  Inlet  ^  ••••  H2 

and  will  also  supply  additional  ci.  a  s,.  .so 

gas  for  homes,  businesses  and  Fraser  cos .  1.20 

industries  in  the  Fraser  Valley  Gatineau  Power  c  . 

and  Greater  Vancouver.  . ™ 

The  company  had  previously  : 4.oo 

been  authorized  to  build  a  24-inch  Graiton  4  co.  ci.  ‘a*  .  1.00 

diameter  pipeline  over  the  BCE  “  4  1.80 

right-of-way  from  Huntingdon,  Great  Lakes  Paper  c  .  1.60 

where  the  gas  is  received  from  Greening  wire  . 20 

Westcoast  Transmission  Com-  „  .  .. 

pany,  to  North  Surrey.  Hahn  Brass  2nd  pid . 50 

Mr.  Rohrer  explained  that  com-  Hinde  4  iiauche  .  1.80 

nanv  hod  decided  to  huild  the  A  Dauche  . 1.80 

pany  naa  aeciaea  10  outia  ine  Hoiimger  cons.  Gold  . 24 

30-inch  line  instead  when  the  rate  Hoiunger  cons.  Gold  extra  .. 

of  increase  in  natural  gas  sales  H"me  oil  ci.  ‘a*  25 

exceeded  expectations.  Howard  smith  c  .  1.20 

The  30-inch  line,  he  said,  will  imperial  Tobacco  c  . 50 

ensure  adequate  gas  supply  to  international  Nickel  C  .  2.60 

meet  incrcncirur  demande  for  Investment  Foundation  C  ...  2.40 

meet  increasing  aemanas  lor  investment  Foundation  pfd.  .  3.00 

several  years  and  will  prove  imperial  Bank  .  1.40 

more  economical  in  the  long  run.  imperial  investment  a. 

Imperial  Investment  CI. 
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Paid  the  fire  protection  main  loop  and  1 1 

i.27Vi  standpipe.  NOTICE  OF  DIVIDEND  M- 

'.32V4  woodroom  and  chip  band-  jg  hereby  given  that  a - 

n  dividend  of  twenty  cents  (20c)  • 

■n  October  1960  in  order  to  s  ockpile  p^,  been  declared  pay-  i 

*"  able  on  July  15,  1959,  to  share- 
.15  i%i.  To  meet  this  production  the  of  record  at  the  close  of 

■7“  business  June  24,  1959.  ni 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  290 

NOTICE  is  hereby 
given  that  a  dividend  at 
the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  t)2u  Bank  has 
been  declared  for  the 
quarter  ending  .July  31, 
1959,  payable  at  the 
Bank  and  its  branches 
on  August  1,  1959,  to 
shareholders  of  record 
at  the  close  of  business 
on  June  30,  1959. 

Subscribers  to  new 
shares  are  reminded 
that  they  will  rank  for 
this  dividend  only  in  the 
proportion  that  the 
amount  paid  upon  such 
new  shares  at  the  record 
date  of  June  30,  1959, 
bears  to  the  subscription 
price  of  $32. 

By  Order  of  the  Board 

J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  May  22,  1959 


N.^LATER* 


.45  live  together  with  the  booming 
-54  grounds,  mill  water  supply,  and  By  Order  of  the  Board.  following  Dividends  nave 

3'^  effluent  disposal.  The  main  pulp-  j  piuMPTON  declared: 

i'.59V4  ing  group,  machine  and  finishing  qATreta^  ^  Quarterly  Dividend  of  Fifty- 

building  will  continue  under  con-  ,  three  cents  (53c)  per  share  on 

i'.88  struction  into  1961.  Hamilton  the  outstanding  Preferred  Shares 

2.06  Celgar  will  produce  a  high  ^®59.  of  the  Company  will  be  paid 

1 50  quality  bleached  kraft  paper  pulp  July  15th,  1959  to  shareholders 

■401  for  the  North  American  market.  .v.  record  at  the  close  of  businesi 

_  CANADIAN  PACIFIC  on  26th  June.  1959. 

Tavs^a  Ta  CvAanrI  RAILWAY  COMPANY  A  Regular  Quarterly  Dividend 

IcXoLO  10  CApanO  n*  w  M  G  of  thirty  cents  (30c)  per  share  on 

TAa<M«!Ni«l  oivwena  no  co  outstanding  Common  shares 

V.naTnalT1  Icrillinal  At  a  meeting  of  the  Board  of  of  the  Company  will  be  paid  1st 

_  Directors  held  today  a  dividend  August,  1959  to  shareholders  of 

Halifax.  —  A  $140,000  program  ot  seventy-five  cents  per  share  on  record  at  the  close  of  businesi 
for  the  expansion  of  the  marine  the  Ordinary  Capital  Stock  was  on  10th  July,  1959. 
terminal  at  Chatham,  N.B.,  was  declared  in  respect  of  the  year  g  Order  of  the  Board 
announced  here  by  R.  B.  Mac-  1959.  payable  in  Candaian  funds  ^ 

Kenzie,  maritime  district  man-  on  August  1  1959,  to  sharehold-  E.  GARSIDE, 

aeer  of  Texaco  Cairada  Ltd.  'ors  of  record  at  3.30  p.m.  on  June  Secretary. 


I  DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  the  following  Dividends  have 
been  declared: 

A  Quarterly  Dividend  of  Fifty- 


Texaco  To  Expand 
Chatham  Terminal 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

Dividend  Notice 


By  Order  of  the  Board. 

E.  GARSIDE. 
Secreta^. 


large  storage  tanks  of  20,000  and  p_  TURNER, 

27,000-barrel  capacity  for  furnace  ’  ‘  Secretary, 

fuel  oil  and  diesel  oil,  additions  Montreal,  June  8,  1959. 
to  the  rail  and  truck  tank  load- 

ing  racks,  and  other  related  - - - 

equipment.  The  terminal’s  ex-  1 

pansion  is  part  of  the  company’s 


lighted  by  the  marketing,  for  the 

first  time  in  the  area,  of  a  com-  ^ ttitt  cum  iunii\^ 

plete  line  of  middle  distillates 

( stove  oil,  furnace  oil  and  diesel  A.  V.  ROE  CANADA  LIMITED 
oil ) .  I  ■  Dividend  Notice 

The  terminal  will  be  supplied  Notice  is  hereby  given  that  divi- 
with  gasoline  by  tanker  from  the  dends,  in  the  respective  amounts 
company’s  Montreal  refinery.  Pci  share  set  out  below,  have  been 
Furnace  and  diesel  oil  will  be  dwlared  payRhle  on  the  2nd  day 


terminal  at  Halifax. 


the  19th  day  of  June,  1959,  on 


The  Chatham  terminal  was  following  outstanding  shares  of 
constructed  in  1952,  consisting  a.  V.  ROE  CANADA  LIMITED, 
principally  of  two  gasoline  stor-  <3/0/ poppppRcr-v  cuadcc 
age  tanks.  The  expanded  facility  7?^ 

will  serve  the  Northern  New  Sl^r  shari 

Brunswick  area  as  well  as  Am¬ 
herst  and  Antigonish,  Nova  COMMON  SHARK 
Scotia:  Bathurst  and  Moncton,  (DividendNo.il) 

New  Brunswick,  and  Charlotte-  5.10  per  snare 


town  and  Summerside,  Prince  By  Order  of  the  Board  of  Directors. 


Edward  Island.  j 

In  making  the  announcement,! 

Mr.  Mackenzie  said  the  Chatham!  Toronto  Ontario, 
expansion  program  was  the  result  i5Hj  juj,c^  1959, 


r  122- 

consecutive 

quarterly 

GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

20^  a  share- 

rate  of  8^  per  annum 
payable  July  IS,  1959  to 
Aareholders  of  record 
June  30,  1959 

A.  B.  RAMSAY 

Cimret  Mertmgm  /. 


Commonwealth 
International  Corporation 
Limited 

Dividend  No.  102 


J.  H.  Campbell, 


Ingram  &  Bell 


“  imperial  Investment  2.50  Pfd.  2.50 

&n^||  Inland  Cement  pfd . . 

D6il  Kerr-Addison  Gold  . 80 

_  Jcrfin  Labatt  .  1.20 

Fiscal  year,  ended  Feb  28  ^“u^^ed^Lambel^r^Cl.'  -A''  i '  ‘V  .70 

J  19SS  *14,.^  r  nX  *  A*  A.  •¥»•  70 


June  30  June  15 
July  13  June  30 


June  25  June  11 
June  30  June  16 


tors  in  the  area,  such  as 
increasing  population,  rising 


j  Texaco  recently  announced  the 
L05  construction  of  a  $500,000  marine 
■'12^  terminal  at  Charlottetown. 


auPERTEsr 

Petroleum  Corporation, 
Limited 

NOTICE  OF  DIVIDENDS 
5%  PREFERENCE  SHARES 


NoHca  is  htraby  givan  that  o  dividand 
Secretary,  of  Six  CENTS  par  shara  hat  bttn 
daclared  on  tha  ovtstanding  Common 
Shorts  of  the  Capital  Stock  of  tha 
Company,  payable  on  ISth  JULY  1959, 
'■  to  shareholders  of  record  at  the  closo 
of  business  on  30th  JUNE  1959. 

imSSi  Holders  of  Bearer  Share  Warrants 

,  may  presant  Coupon  No.  102  for  pay- 

ration,  ment  to  any  branch  in  Canada  of  tha 

Royol  Bank  of  Conada,  on  and  attar 
15th  JULY  1959. 


By  order  of  the  Beard 

R.  C.  McAuley 
Socrotory-Treasurer 
Montreal,  Sth  JUNE  1959. 


*  Alfred  Lambert  Cl.  'A’  4  ‘B*  .70 

OP"-®""* .  Lo“nUon“^nv‘-  3.M 

Pe'J  i  “  *  os  waiter  M.  Lowney  .  1.00 

Work.  Cepltel  .  1.203, 930  1.292.819  *'”? 

Current  Ratio  .  3.15-1  2.89-1  ^  o',®*'!®,  SV 

r\e%  «.  MacMiIlap  &  Blocdel  Cl.  B  1.00 

On  a  record  volume  of  sales,  Madsen  Red  Lake  Sa.  .10 

operating  profits  and  net  earnings  Madsen  Red  Lake  Sa.  extra  . 
of  Ingram  &  Bell  Ltd.  for  the 

fiscal  year  ended  February  27th,  Minins  corp.  sa.  . 

1959,  showed  a  satisfactory  im- m®**®®'® 

provement  over  figures  for  the  wonTrea®  Locomotive  IM 

preceding  12  months.  Company,  Montreal  Trust  .  1.20 

with  headquarters  in  Toronto,  M^re^con^^^^^  ... 

manufactures  pharmaceuticals,  ,,3  ^ight  4  Power  -Ord."..  .eo 

surgical  instruments  and  hos-  National  Grocers  C  . 60 

pital  supplies.  '®’ . 

In  directors’  report  C.  C.  White,  Nauonai  ®Tvust^“.  .  .  .  . i.eo 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a 


li2S2.8l9  MacLaren  P.  L  P .  2.i 

2.89.1  MacMillan  &  Bloedel  Cl.  "A** 
p  coIao  MacMillan  &  Bloedel  Cl.  **B’*  1. 


Approximately  70  million  cubic 
feet  of  natural  gas  is  being  deli¬ 
vered  daily  to  32  communities  in 
Northern  and  Northwestern  Onta¬ 
rio  by  Northern  Ontario  Natural 
Gas  Co.  Ltd.,  annual  report  of 
company  states.  609  miles  of  pipe 
have  bMn  laid  to  date  at  a  cost 
of  $17,800,000. 

M  major  industrial  customers 
report  points  out,  are  now  being 
served  in  the  combined  fran¬ 
chised  areas  of  Northern  Ontario 
Natural  Gas  Co.  and  its  affiliate 
Twin  City  Gas  Co.  Ltd.  including 
two  large  manufacturing  plants, 
eleven  pulp  mills  and  Internatio¬ 
nal  Nickel  of  Canada— and,  during 
1958,  they  used  up  to  67,200,000 
cubic  feet  of  gas  per  day. 

Company  Index 

Pafci  Page 

Argna  Cotp.  4|  Harding  Carp.  $ 

Bk.  et  Mootreal  4|  Honeywell  Contr.  3 

Bank  of  N.8.  8-7' Ingram  !■  Bell  2 

Bevcoo  Slinea  9|  Inter.  Bldg.  Cr.  2 

B-A  OU  7  Lake  Otu  M.  8 

B.C.  Elactiic  2  Macdonald  M.  9 

Broulan  Real  t  MacLeod-Cock.  8 

Can.  Cbemicala  2  Maritime  TAT  3 

Canadian  Car  4  Maaaay-Ftrg.  7 

Chataaa.Gai  2  Nat'i  Groceri  4 

Ckromlum  MfcS  t|N.O.  NatT  Oaa  3 

Coultt  Lead  SiPhinipi  EUec.  4 

Dome  Minot  SIPlaet  04.0  9 

Dom.  Dtlrlaa  3  Rio  Unto  9 

DOSCO  4|S.S.Horaey  5 

Don.  Storoa  4  Siacalta  Minoa  9 

E.  KooUnay  P.  10l  Steinberg's  10 

Elder  Minoa  9|  Texaco  Can.  2 

Fab  MoUU  9iT-C  Plpo  Line  3 

Call  Malloabla  7i  Waterman  Pen  4 


In  spite  of  the  late  fall  arrival 
of  Alberta  gas  via  Trans-Canada 
Pipe  Lines  Ltd.,  over  4,000  resi¬ 
dential  customers  and  132  com¬ 
mercial-industrial  customers  were 
put  on  line  by  December  1958. 
Approximately  97%  of  the  resi¬ 
dential  customers  in  the  Com¬ 
pany’s  franchised  areas  are  using 
gas  for  space  heating  «•  in  com¬ 
bination  with  one  or  more  addi¬ 
tional  appliances. 

One  of  the  most  modern  and 
unique  telemetering  systems  in 
Canada  has  been  install^  at 
despatching  headquarters  in 
North  Bay  which  measures  and 
records  pressures  and  volumes  of 
gas  at  16  points  along  the  1,100 
mile  system,  thereby  helping  to 
rnaintain  high  load  factor  opera¬ 
tion  and  containing  demand  with¬ 
in  contract  quantities. 

The  distribution  systems  are  of 
the  highest  standard  of  construc¬ 
tion  using  welded  high  tensil 
strength  steel  pipe  and  all  welded 
joints.  Careful  supervision  has 
ensured  that  all  standards  of  the 
stringest  code  of  the  Province  of 
Ontario  have  been  met. 

This  year  the  affiliated  com¬ 
panies  will  spend  approximately 
three  and  a  half  million  dollars, 
mostly  for  customer  service  lines. 

The  continuation  of  the  sales 
programme  designed  in  1958  to 


.12V4  A  quarterly  dividend  of  $1.25  per  ^  "1.:  V... - 

1.25 - share  upon  the  outstanding  y/c  Montreal,  8th  JUNE  1959. 

.30  ,  ow  .w  cumulative  redeemable  sinking  — — 

40  f  fund  preference  shares  of  the  par  -  " 

■  „  MIllKI  Ul  Uv  I  AfeKee  value  of  $100  each  in  the  capiUl  nnAAINION  GLASS 

Fnrnintre  Hiahor  ^yabiTJulristo®  COMPANY  LIMITED 

turnings  tllgner  Notice  is  hereby  given  that  a 

j-jj  -  such  dividend  being  at  the  rate  of  dividend  of  one  and  three-quar- 

>5  Toronto:  —  Interprovincial  5%  per  annum  for  the  period  fr^  ters  percent  (1%%)  has  been 
i.5ot  Building  Credits  Ltd.,  reports  for  i=n.v!'i.v  gHARFT’  declared  on  the  PREFERRED 

the  fiscal  year  ended  February  ^  half-yearly  dividend  of  25  S’TOCK  of  the  Company  for  the 

‘.lot  28,  1959,  net  earnings  of  $231,942,  cents  per  share  has  been  declared  quarter  ending  the  30th  day  of 

•lot  against  $218,938  in  the  preceding  o"  th®  ordinary  shares  of  the  Cor-  Jyjjg  1959_ 

•90  ^  poration  for  the  half-year  ending  ^ 

.05  year-  June  30th,  195S,  payable  July  15th,  NoticB  IS  also  hereby  given  that 

.25  Based  on  307,618  shares  out-  1059.  to  shareholders  of  record  at  ^  dividend  of  Fifty  Cents  (50c) 
standing  at  the  end  of  1959  fiscal  ‘^lose  of  business  June  16th.  declared  on 

i.iot  year  net  is  equal  to  75.4  cents  common  shares  the  COMMON  STOCK  of  the 

i3ot  This  compares  with  ^  half-yearly  dividend  of  Company  for  the  quarter  ending 

iso  $1.05  per  share  on  207,730  shares  cenu  per  share  ha/  tlf/ col^  the  30th  day  of  June,  1959. 

.45  o^standingattheendof  thepre-gg^fhe„®™^/\3^^^^^  The  above  dividends  will  be 

•«  ceding  fiscal  year.  Dividends  June  30th,  1959,  payable  July  isth,  . ,  Wednesday  the  15th  dav 

:  totalled  $162  733  in  the  latest  year  1959.  S  to  l’a‘reh£s"  of 


standing  at  the  end  of  1959  fiscal  business  June  i6th 

liiot  year  net  is  equal  to  75.4  cents  common  shares 


under  review,  their  period  of 


‘lead  us  to  believe  that  a  con- 


population  in  Canada,  in  our 


current  year.” 


us  in  an  excellent  position  to 

‘r-  ,^/velopments  in  the  ‘^Bank 

health  field  anywhere  in  Toronto  General  rruaU 

Canada.”  Toronto  Iron  C  . 

-  Toronto  Iron  Cl.  'A' 

.  ,  ,  Traders  Finance  Cl.  'A' 

ensure  rapid  residf^ial  load  Traders  Finance  CL  B' 

build  up  is  making  good  head-  Union  Acceptance  C 


1  North  American  Coal  Corp.  C 

.15 

Aug. 

10 

July 

27 

.15 

North  Star  Oil  5%  Pfd. 

2.50 

.62)4 

July 

2 

June 

3 

1.87)4 

North  Star  Oil  CL  'A' 

.60 

.15 

Sept. 

15 

Aug. 

17 

.45 

Northern  Quebec  Power 

c  . 

1.60 

.40 

July 

24 

June 

20 

1.20 

Northern  Telephone  C  . . 

.10 

.0243 

July 

15 

June 

30 

.071-4 

OgUvie  Flour  C  .... 

.50 

July 

2 

June 

5 

1.45t 

Ontario  Steel  Prods.  C 

LOO 

.25 

Aug. 

14 

July 

14 

List 

Page-Hersey 

.90 

.22)4 

July 

2 

June 

15 

.6744 

Pato.  Cons.  Gold  **Sa** 

.10 

June 

26 

June 

5 

.10 

Placer  Development  . . 

.25 

June 

23 

May 

29 

.25 

Power  Corp.  C  . 

2.00 

.50 

June 

30 

June 

5 

1.00 

Price  Bros.  C  . 

2.00 

.50 

Aug. 

1 

July 

3 

1.50 

Provincial  Bank  . 

.80 

.20 

Aug. 

3 

July 

15 

.60 

Uuemont  Mining  . 

.20 

June 

29 

June 

1 

.40 

RAM  Bearings  Cl.  ‘A’ 

1.10 

.28 

July 

2 

June 

15 

.83 

Rapid  Grip  4$  HaUen  C. 

‘Sa." 

.30 

July 

1 

June 

12 

.60 

Reitman’s  Ltd.  C  _ 

.60 

.15 

Aug. 

1 

July 

15 

.43 

Robinson  Little  C  . 

.80 

.20 

June 

30 

June 

15 

''*.40 

Royalite  Oil  "Pfd."  .. 

1.3m 

.32  4  5 

July 

1 

June 

12 

.99 

Russell  Industries  . 

.60 

.15 

June 

30 

June 

16 

.30 

Salada-Shirriff  Horsey  . 

.06 

Sept. 

15 

Aug. 

25 

.12 

Sangamo  . 

.15 

June 

25 

June 

22 

.30 

Sigma  Mines  Sa . 

.10 

July 

28 

June 

26 

.20 

N.  Slater  C  . 

1.20 

.30 

Aug. 

1 

July 

10 

l.lSt 

N.  Slater  pfd . 

2.12 

.53 

July 

15 

June 

26 

1.59 

St.  Lawrence  Corp.  C  . 

LOO 

.25 

July 

24 

June 

26 

.75 

Standard  Paving 

.60 

July 

1 

June 

12 

1.4714 

Steel  Co.  of  Canada  . . 

1.60 

.40 

•Aug. 

1 

July 

3 

1.50f 

Sun  Life  .Assurance  C 

5.00 

L2S 

July 

1 

June 

15 

3.75 

Superior  Propane  pfd. 

1.40 

.35 

July 

2 

June 

15 

1.05 

^ylvanite  Mines  .... 

.03 

July 

2 

Apr. 

17 

.06 

totalled  $162,733  in  the  latest  year  1959, 
against  $175,995  a  year  earlier,  ' 
During  the  year  shareholders 


By  Order  of  the  Board. 

R.  W  MITCHEIX. 
Secretary. 

London,  Ontario. 


record  at  the  close  of  business 
Friday,  the  26th  day  of  June  1959, 

By  order  of  the  Board, 

T,  B.  KING, 
Secretary. 

.Montreal,  28th  May,  1959. 


'"Arf  special  meeting  held  in  LIMITED  I  Montreal J8th  May,  1959._ 

conjunction  with  the  annual  DIVIDEND  NOTICE  i 

meeting  here  this  week,  share-  Preferred  Cumulative  Dividend  ANGLO-CANADIAN  TELEPHONE 

holders  approved  by-laws  per-  No.  45  ;  COMPANY 

taining  to  the  establishment  of  NOTICE  IS  HEREBY  GIVEN  Preferred  Dirid.nd  Notice 
an  ernployes  stock  purchase  g  dividend  of  thirty  cents  s^otice  u  hereby  given  that  a  divi- 
plan;  increasing  the  directors  (onp)  ner  share  (being  at  the  rate  •t.N  dend  of  One  and  One-Sighth  per- 
from  14  to  15  and  increasing  the  9%  per  annum)  has  been  de- 

authorized  common  share  capital  riaped  for  the  six  months  period'  the  compony  for  the  quarter  ending 
to  .500,000  shares  from  400,000  ending  on  the  30th  day  of  June,  ^ 

shares.  J959  on  the  6%  Cumulative,  Par-;  of  butinett  on  July  10, 1959. 

7— - ; -  ticipating.  Preferred  Shares  of! 

Real  Estate  Ass  n  this  Company,  payable  on  the;  sSStLy. 

AAaafinei  In  ^nclrntnnn  30th  day  Of  June.  1959  tO  Prefer-  Montreel,  P.Q.i  June  5.  1959. 

Meeting  In  ^baskatoon  shareholders  of  record  atjl - 

\ancouver.  -  The  annual  con-  gf  business  on  the  30th  —  —  - 

vention  of  the  Canadian  Asso-  .nro 

ciation  of  Real  Estate  Boards  7'  .  ANGLO-CANADIAN  TELEPHONE 

will  be  held  in  the  Bessborough  By  Order  of  the  Board  COMPANY 

UAtoi  Sackainnn  s.-tek  SiinHav  of  Directors,  . . . 


.85t  will  be  held  in  the  Bessborough 
1.27MI  Hotel,  Saskatoon,  Sask.,  Sunday 
*■75^^^  to  Wednesday,  September  20 
!75  to  23. 


RENE  MARCHAND, 
Secretary. 


1959.  Vigorous  advertising,  direct  ^teei 

sales  contact,  sales  promotion  uta.  sa. 

and  dealer  co-ordination  activities  walker  extra 

characterize  the  programme.  Sivesiern  Grocers  ti. 


....  2.40 

60 

July 

2 

June 

10 

1.80 

„  „  Pld . 

.  1.40  .35 

July 

. 30 

.07)4 

July 

June 

15 

.35t 

.1744 

July 

. 60 

.15 

July 

June 

15 

.45 

George  \4esion  Cl.  *B*  .... 

.17)4 

July 

. 32 

.08 

Aug. 

Jul>' 

3 

.24 

.  .50  .25 

June 

.06 

Juiy 

20 

June 

19 

.18 

.40 

July 

.20 

June 

30 

June 

9 

.40 

John  Wood  Industries  Cl.  ‘B* 

.40 

July 

. 50 

.25 

July 

27 

June 

23 

.50 

Zellers  Ltd.  C 

1.20  .30 

Aug. 

....  1.40 

.35 

July 

15 

June 

22 

1.40t 

Note  Unless  otherwise 

indicated,  dividends 

are 

.35 

July 

13 

June 

22 

L40t 

Sa.  -Semi-annually;  Int.— Interim;  Arr.—  Arrears; 

(U.S.) 

....  2.00 

.50 

July 

15 

June 

15 

1.50 

extras. 

ANGLO-CANADIAN  TELEPHONE 
COMPANY 

CtesM  A  Dividend  Notice 
■^OTICE  is  hereby  given  that  a  divl- 
■LX  dend  of  $0.30  per  shore  (3  %  on  the 
par  value)  has  been  declared  on  the 
Close  A  Stock  of  the  Company,  payable 
September  1.  1959  to  Stockholders  of 
record  at  the  dose  of  busineoa  on 
August  10.  1959. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 
Secretary. 

Montreal.  P.Q.,  June  5,  1959. 


STOCK  AND  BOND  MARKETS 


'TTie  ^nancial  TTmes 


MONTREAL,  JUNE  19,  1959 


^  C  If-.  INVESTMENT  COMPANIES 

Sof/s  SnOtt  Torttis  (suppned  b,  MrCa«l,  Sret.  *  C«.  ttd.) 

.  (Clotfn,  QuotPtioiii,  Jane  I(>  1>M> 

On  5.50,  5.68  Yield  Basis  yassi. 

'  •Affiliated  Fund  .  23(24)  f  7.52  $  8.15 

Amer  Growth  7.27  7.92 

-  CanaFund  .  .  125  38.02  39.92 

Books  opened  on  Monday  of  thisldue  July  1,  were  received  on  c!Ia^p,o''„*'‘  m  s.si  'sire 

week  for  a  new  issue  of  $200  mil-  June  10th,  in  payment  for  the  one  c  mnweaith  int..  m  8.38  9.21 

lion  bonds  of  the  Government  ofiy""'' “d*  Im  }o| 

rnnnrta  that  day,  Dom.  Compound  ..  10.04  10.44 

“““■  ■  $75  million  of  the  remaining  Do  tnon-resident)  10.02  10.42 

The  issue  consists  of  two  ma-ij^iy  1  bond  maturity  are  held  by  58  “  s.87  5.92 

tunties,  open  as  to  amount  inithe  government’s  securities  in-  Grouped  income  20  3.90  4.26 

each  maturity,  as  follows:  i vestment  account  and  will  be 

2%  per  cent  9-month  bonds  due  I  allowed  to  run  off  on  the  due  Mutual*  32  iI.m  i^m 

April  1,  1960,  offered  at  a  pricejdate  without  replacement.  investors  Growth.  6.40  6.92 

of  98.00%  yielding  about  5.50%  a  further  $38  million  of  2M%  .‘'5"s***inv" xPus"  39(12)  il:^ 

also  3  per  cent  1-year  5*.^  months] bends  are  owned  by  the  Bank  of  Mut.  Accum.  Fd.  23.42  7.61  8.32 

bends  due  December  15,  I960  i  Canada  which  has  already  agreed 

offered  at  a  price  of  96.30%  yield- ^to  exchange  them  for  $19  million  ivor.'  Amer"*Fd*!^^’  9!io  siss 

mg  about  5.68%.  'each  of  new  2^4%  bonds  due  April  Savings  t  invest,  is  5.42  5.92 

The  proceeds  of  this  loan  will  1,  joeo  and  new  3%  bonds  due  i  1;^“  Im 

be  used  by  the  government  to  re-  December  15.  1960.  superv!  income  n  4.03  4.33 


lion  bonds  of  the  Government  oflj 
Canada. 


New  C.M.A.  President 


7.27  7.92 

38.02  39.92 
9.22  10.11 
5.51  6.05 

8.38  9.21 
9.44  10.32 

9.90  10.30 
10.04  10.44 
10.02  10.42 

5.87  5.92 

3.90  4.26 

5.54  6.05 

7.38  7.75 
11.64  12.59 

6.40  6.92 

6.78  7.45 


THE  TREND  of  the  ^ 
STOCK  MARKET  ! 

- By  Analyst 


Montrealer  New 
President  of 
Analysts  Body 


Minimum  Of  Ford 
Shares  Exceeded 


CONTRIBUTED  by  D.  E.  F.  WATTS 
(Director  of  Research,  Molsen  &  Company  Limited) 


6!40  6!92|  During  the  past  week  the  erations  of  their  companies.  In 

13!™  ils^  action  of  the  New  York  Stock  United  States  they  have 

5.M  Irl  Market  has  been  in  complete  ' 

5.29  5.78  .  has  occurred  here.  No  doubt 

9  10  9.89  accord  with  expectations,  ^^e  invasion  of  Canada  by  , 

^^re  on,  for  awhile,  these  trained  observers  of  the  ' 
4.03  4.33  optimists  may  find  the  going  financial  and  economic  field 


tire  the  balance  of  the  $.500  mil-  The  2=4%  bonds  are  an  addi- 1 15.71  17.12I  ^  Examination  may  well  result  in  benefits  of 


lion  issue  of  Canada  bonds  matur-  tion  to  the  issue  of  2^4%  bonds]  .-uTFund.  '  of  recent  sales '  would  appear 

mg  on  July  1,  19.59.  due  April  1,  1960  already  out-  ‘  )— capital  Gains  DistribuUon.  PP 

Department  of  Finance  ex-, standing  in  the  amount  of  $385  -  indicate  that  profit  taking 

plains  that  the  government’s  re-  million.  The  3%  bonds  are  anjCanodian  Quotations  among 

quirements  had  been  reduced  to  addition  to  the  issue  of  3%  bonds  !na»  II  k  small  investors:  while  the  in- 

$209  million  for  the  following  due  December  15,  1960  already]';"  V-fV  'V V.  situations  have,  on  balance, 

reasons:  ouistanding  in  the  amount  of  $515 '  Supplied  by  Kippen  »  Co.  Inc. 

$187  million  of  the  2*2%  bonds  million.  1  (Quotations  as  at  June  16)  i^een  on  tne  side  lines.  5»ome 

- - - - -  3j(j  Asked  switches  have  occurred 

RAnrI  of  additional  first  mortgage  Brit;  Aluminum  ..  8.M  9M  which  have  had  the  effect  of 

lUrTnCr  DOnO  bonds.  British  Pete 6.25  7.00  unbalancing  the  pattern  to 

f\U^^  Beyond  1961,  and  looking  asi5,Boijy  Mirror  ...  2.M  3.1^  which  we  have  become  accus- 

UtlGr  ridnnGCl  far  ahead  as  1963,  Mr.  Berry  ^ourtaulds  5.M  Action  in  the  immed- 

rr  D:.,«  soid,  ‘it  would  appear  that  by  ^ord  of  En^and. .  8.M  8.W  _ 

T-CPipel^s  rr  business  ACTOlTY- 

Trans-Canada  Pipe  Lines  Ltd.,|X(.'nately  double  what  it  is  today, *  ^loydo  3,5  j 

has  plans  for  their  sales  later  which  means  it  would  total  in]  p  .  distribution 

this  year  of  an  additional  $13  excess  of  half  a  billion  dollars.  I  x  Ex  stock  distribution.  _ 45^st8w 

million  in  first  mortgage  bonds - '  •  1  »  .  ■  a  T'*, 

which  are  already  authorized  CfDinhorn'c  Plane  Actively  Traded  Warrants  io,  - 

under  the  term.s  of  the  trust U  *  rldlia  (s.„.|.ii,d  b.  Bum.  Bros  *  co  ud.)  ^ 


Miiaiyaia  ouuy  Dearborn,  Mich.  -  It  is  an- 

-  nounced  here  by  Ford  Motor  Co., 

Rough  weather  ahead  for  the  a  total  of  more  than  540.- 
North  American  economy  was  ’ 

seen  by  David  McCord  Wright,  shares  of  class  A  and  ‘B’ 
Dow  professor  of  economics  and] Ford  Motor  Co.  of  Canada,  Ltd., 
political  science  at  McGill  Uni-  stock  have  been  turned  in  under 

versity,  in  the  opening  address  to  the  terms  of  the  offer  made  to 
the  annual  convention  of  The  shareholders  of  the  Canadian 
National  Federation  of  Financial  Company- 

Analyst  Societies  in  Montreal  this  The  company  has  offered  to 
week.  A  great  c^eal  of  readjust-  5„y  to  a  maximum  of  775,- 
vLv^ihr'  professor  (528  shares  of  class  ‘A’  stock  and 

Wright  suggested  but.  for  the  long  30  208  shares  of  class  ‘B’  stock, 
term,  he  was  more  optimistic.  jt  reserves  the  right  to  reject  all 
Unless,  he  said,  “we  are  even  tenders  if  the  total  failed  to  reach 
bigger  fools  than  I  think  we  are,  the  minimum  level  of  540,000. 

1  don’t  see  how  we  can  avoid  The  offer  made  on  June  3  ex- 
renewed  prosperity  and  expan-  pires  .luly  15  at  5  p.m.  EDT,  or 
sion  without  too  great  delay.  at  the  time  the  maximum  is 


a  little  rugged.  Examination  may  well  result  in  benefits  of  mmL  witnout  too  great  delay.  at  the  time  the  maximum  is 

of  recent  sales  would  appear  value  directly,  or  indirectly,  ...  ,!  Brst  occasion  on  reached.  If  the  maximum  is  ex- 

to  indicate  that  profit  taking  to  the  Canadian  investor. 

u  u  ■  u  i  .u  ..  .•  r  general  manager,  Honeywell  Con-, convention  outside  of  the  United  before  the  close  of  business  lune 

has  been  going  on  among  Meanwhile,  the  attraction  of  ,rols  Limited.  Toronto,  who  was  I  States,  and  it  was  widely  ^  the  coSany  ^ 
small  investors:  while  the  in-  the  new  Canada  short  term  today  elected  president  of  the ^ admitted  that  the  Montreal  Insti- treat  each  offer  equally  on  that 
situations  have,  on  balance,  bonds,  maturing  less  than  a  Canadian  .Manufacturers’  Asso-  tute  had  done  a  wonderful  job  of  date  and  accept  a  pro  rata  share 
been  on  the  side  lines.  Some  year  away,  and  selling  on  a  cintion  for  1959-60  at  the  annual  organising.  Close  to  a  thousand  of  each, 
major  switches  have  occurred  five  sixty-eight  per  cent  basis,  in  St^  Andrews-byAhe-  dogates,  including  wives,'  - 

which  have  had  the  effect  of  are  giving  the  investor  here  Toronto.  Over  a  oeriod  of  three  davs  DoiriCS  POVS 


9.00 j  which  have  had  the  effect  of  are  giving  the  investor  here 
7.00]  unbalancing  the  pattern  to  and  in  Toronto  food  for 
3-15]  which  we  have  become  accus-  thought.  The  thoughtful  inves- 
tomed.  Action  in  the  immed-  tor  finds  himself  on  the  horns 


x  Ex  stock  distribution. 


Actively  Traded  Warrants 

under  the  terms  of  the  trust  »  '«»«•»  (s.„.|.ii,d  b;  Bum.  Bros  a  co  ud.i 

deed.  Robert  C  Berry,  vice  pre-  Further  ExDansIon  bio*'  ‘Albad 

sident  and  treasurer,  told  the,''^'"'^*  A-Afjaiiaiwii  can.  .Met.  uranium  ..  .10  .12 

National  Federation  of  Financiar  Canada  souii'e7n‘'*ou  .  .m 

Analysts  Societies  in  conclusion  Tronto:  —  Plans  were  announ-  Canadian  Hut^ky  on  5.40  5.45 

this  week  in  Montreal.  ced.  at  a  press  conference  here  *03  ^05 

It  is  expected,  Mr.  Berry  said.lduring  the  past  week  by  Sam  Great  Northcrn“Gas  -a’  2;^  2'.65 

that  the  bonds  would  be  placed  Steinberg,  president  of  Stein-  gfeai  Nonhem  Gas  -b’  2.40  2.45 

privately  with  institutional  in-  berg’s  Ltd.,  for  an  expansion  ind'is!"^Acce"ta*nce  Corp.  lire  lino 

vestors  with  the  proceeds  to  be  program  in  Ontario  at  an  esti-  Krii.v  Douglas  5.65  5.70 

used  partly  for  retirement  of  mated  cost  of  $7  million.  This,  copper  c.  wu.  ^i.m  ^1.70 

banks  loans  and  partly  for  work-  it  was  pointed  out.  will  be  in  ad-  Lorado  Uranium  .12  .u 

ing  capital.  dition  to  the  acquisition  by  Stein-  ;;;  *'2?  *;3o 

“It  is  conceivable,’’  he  stated,  berg’s  of  the  .38  Grand  Union  \orth  star  (1957)  3!3o 

that  in  1960  we  will  consider  it  stores  in  the  province.  .Northspan  uranium  ...  .66  .90 

appropriate  to  go  to  the  market  This  year,  Mr.  Steinberg  said,  n'j^  'rmto  ./.!!!  us  ire 

with  some  type  of  equity  issue  will  see  the  opening  of  10  new  Propane  .  5,75  s.w 

to  take  care  of  our  needs  for  stores  in  Ontario  —  other  than  in  Gco"rgeWerton'''T  iii  is.re 

that  year.’’  the  Ottawa  district  —  and  a  i  woodward  stores  ‘a’  11.25  11.50 

It  will  be  necessary,  president,  further  10  stores  are  planned  for| - 

pointed  out  for  Trans-Canada 'the  following  year.  1  OIL  BOND  QUOTATIONS 

to  seriously  consider  acquiring  Sales  of  Steinberg’s  in  the:  supplied  by  inrestmeni  Dealers  ass'b 
the  crown  section  of  the  pipe  fiscal  year  ending  July  1960  were  Canada 

line  late  in  1961.  lestimated  by  Mr.  Steinberg  at  'ciosm*  quotations.  June  16.  i9S9) 


BUSINESS  ACTIVITY- vs- STOCK  PRICES 


COUNTY  OF  HALIFAX 


—  ._  . —  NOUSTKIAI  CROOUCTION 


iate  future  may  well  be  gov-  of  a  dilemma.  5 
erned  by  day  to  day  news:  his  profit  and  ru 
Berlin;  the  steel  strike;  the  of  Government 


.  .  .  sea.  He  succeeas  lan  r.  Mcnae.  aiicnaca.  ^  ^ 

are  giving  the  investor  here  Toronto. _ Over  a  period  of  three  days.  P®*"  DoifieS  PoyS 

and  in  Toronto  food  for  papers  delivered  at  the  various  CoitimOII  DlVldcnd 

tor  finds  himself  on  the  horn,  iNew  Mun’l  Bond  Issues  I  JeXgMXthepVl^dp* 

_  ]oil  and  gas;  aluminilim  and  steel  Ltd.  declared  during  past  week 

i  <;TnrK  PRirrq  -ca'cuoii  county  of  Halifax  industries.  Also  discussed  were  interim  dmdend  of  10  cents 

■  -STOCK  PRICES  COUNTY  OF  HALIFAX  jhanj.!  fa, are  of  Oucbcc-  ^  stock. 

T  The  Municipality  of  the  county  aranlum  ’and  atomic  energy’.  >5  to  shareholders 

- 7,.<ii  '  f 4c  of  Halifax,  N.S.,  has  awarded  a  Paper,  were  presented  bv  top 

roc«  •  ;  "ew  issue  of  $598,0()0  5*2%  non-  executives  in  componies  ooerat-  is  the  first  on  the 

X  - callable  serial  debentures  dated  jng  other  fields  and  a  nnmhor  common  stock  since  Jan.  15, 

\tc£ _ ^200  July  L  and  maturing  July  1  7  visVts  and"^ield  Sp 

1960-1979  to  a  syndicate  headed  were  arranged  for  the  delegates,  a  share  vyas  made  on  the 

- [--_^H'6c  by  Nesbitt,  Thomson  and  Co.  hulk  of  which  were  from  various 

AUCTION  Le  Ltd.,  and  including  Dominion  Se-  parts  of  the  United  States.  ,  ^  o'd  stock  was 

I  curities  Corp.  Ltd.,  W.  C.  Pitfield  !„  the  election  of  officers  forl^'^divided  on  a  three-for-one 

— - 1 - ^i4o  and  Co.  Ltd.,  and  The  Hoyal]the  incomine  vear  A.  HamilinnlnBaiS- 

^  Bank  of  Canada.  The  winning] Roiton.  past  president  of  the!  .  .  “  7 

1-1.. I  II  j  1— syndicate  offered  a  price  of  96.072; Montreal  Institute  of  Investment  Bhove  the  last  sale  made  a  month 
for  the  is.sue.  Four  other  bids; Analysts,  was  elected  president .  u  ..j  •  .u 
of  a  dilemma.  Should  he  take  were  received  by  the  munici-  of  the  National  Federation.  °  name  of 

his  profit  and  run  to  the  safety  pality-  Jeremy  C.  Jenks.  of  Cyprus  J.  bought  by 

of  Government  bonds?  Or  Lawrence  &  Sons.  New  York,  be- • 


ST.  VICTOIRF.  S.r. 


price  of  copper,  and  so  on.  should  he  brave  the  short  i  school  commissioners  lor  st.  victoirc.T“"’^i5„ 

Thf>  fart  rrmnins  that  fnr  thA  tprm  fiitiiPA  anrt  hnlH  nn  fnr  Quebec,  have  awarded  to  Credit  Inter- !“"□  (jCOrge  M.  Manscn,  01  Ivey- 

me  tact  remains  tnat  tor  tne  term  tuiure,  ana  noia  on  tor  provincial,  uee  an  is.sue  of  $145,0001  stone  Custodian  Funds  Inc..i 

investor  in  American  securi-  the  big  profit  that  he  might  twenty-year,  sii-siu  per  cent  serial  de-  Riston  has  hern  re-plpriprt  pvp-' 

.  11  .  1  r  Dentures  at  a  price  of  98  for  $107,000  of  nas  uecn  rt.  tiecieo  exe  , 

ties  the  times  we  are  about  well  expect  a  couple  of  years  sv.-s  of  i96o-64  and  $38,000  of  st^  s  of  cutive  secretary  and  treasurer.  ' 

to  approach  will  give  oppor-  hence?  Perhaps  this  is  the  ;rwdn^„‘^%^'''L«n  Isn.iSt 

tunities  to  the  courageous.  time  to  recall  that  no  more  cem.  a  total  of  12  bids  were  submitted  oiiiciaiiy  juiy  1  ^ 

„„  ,  ,  •  J  .u  •  1-.  4U  41.  fu'-  I)*®  issue.  Provincial  Secretary  has  iVlr.  Bolton,  WhO  has  served 

Whatever  may  be  said  than  eighteen  months  ago  the  given  a  grant  of  $116,820  for  the  loan,  jgg,  yg^p  gj.  executive 

about  the  New  York  market  writer,  in  these  columns,  list-  NACi)7nxE:  .sc  vice-president  of  the  federation., 

may  well  be  repeated  with  ed  a  group  of  Canadian  “blue  eommissu.ner's  ‘  for  town  of  first  Canadian  ever  to  hold ! 

emohasis  for  our  own  Cana-  chips”  yielding  6.35%.  Al-  Naudvuie  have  awarded  to  l.  g.  Beau-  executive  rank  in  the  6,000- 

dian  industrial  common  though  the  dividends  of  some  ten-year  SVn  per  cent  serial  debentures. 


to  approach  will  give  oppor¬ 
tunities  to  the  courageous. 


may  well  be  repeated  with 
emphasis  for  our  own  Cana¬ 
dian  industrial  common 


This,  he  said,  is  because  it  is  $250  million  which,  he  pointedLjax  Pctroi  5ef  juiy  1/62  9o‘’ **9‘‘5"'  shocks.  Because  activity  in  of  the  companies  included  in  S^nTif ba^tet  Vost\rb" rowing^^^^^ 


anticipated  that  by  that  time  out,  would  compare  with  indicat- iAiia  Gas  Trk  s'i'/r  May  i  si  94  96 

through-put  will  have  climbed  toed  sales  for  current  fiscal  year  gflj  ^|}  ^ 

a  point  where  the  amount  of  ren-  of  $170  million.  Part  of  the  gain.ican  Demi  on  sw  May  173  107  110 

fal  being  paid  to  the  crown  cor-  he  said,  will  reflect  the  acquisi-  .7  ’’I"'''' 

poration  will  make  it  attractive,  tion  of  the  Grand  union  stores.  ]can  Peirofina  v,  May  i  72  87  9n 

if  not  es.sentiai,  for  Trans-Can-  Grand  Union  sales  last  vear  in  e  west  .\at  g  swe  Apr  1  83  m  m 

J.  J  4,  -I-  /-44.  r  4lJGt^  Gas  Ut  4'a'^v  May  15  75  74  78 

ada  to  acquire  and  own  this  line.  Ontario,  conference  was  told,  ct  n  Gas  in  5:>4%  .May  i  78  87  90 

The  purchase  price  would  ap- amounted  to  $30,000,000  and  were  Gt  Plains  dcv  4^  Apr  1  65  m 

proximate  $135  million  which,  running  around  $35,000,000  now.  HonJ^‘"oii  '’*534^0^1^71  110  114 

it  was  pointed  out,  Trans-Canada  For  next  year  they  would  be  in  Husky  on  h  k  y/c  Dec  15  69  87 

would  expect  to  finance  to  the  the  neighborhood  of  $42,000,000  to  o”  r^D^c^is  69  m  «6 

fullest  extent  possible  by  the  sale; $50,000,000,  it  was  predicted.  ]imperioi  on  3a«'7i  Feb  175  84  86 


Montreal  Brokers' 


industry  generally  havS  been  the  list  have  been  increased  the  commission  is  6.139  per  cent.  pn>.]»Tiwnrrvai  0roiver» 
slow  in  picking  up  in  Canada,  since  then,  the  return  today  is  $25,000  for  the  loan.  LOOnS  lnCtCQS€ 

our  stock  prices  have  lagged  well  under  4%.  (  athurTuTde  hatlkv  Collateral  borrowings  by  mem 

behind  to  the  American.  We  The  path  of  the  investor  is  commissioners  for  sie.  caihe-jL^''  fi'm.s  of  the  Montreal  anti 

do  not  doubt  that  the  annual  never  easy.  The  landmarks  fine  de  iiatiey,  Quebec,  have  awarded  jCanadian  Slock  E.xchanges  at 
convention  of  the  National  are  obscured  by  a  haze  of  un-  $4o,oM*1i‘iVteen-'y7ar. per  cenrieriai'J^® 

Federation  of  Financial  An-  certainty.  At  no  time  has  it  If^r^'ini  ro  .h?cr  A'^pril 

alysts  now  being  held  in  Mont-  been  more  difficult  than  it  is  ”;cv‘*h.vfg‘ivera  g7am  of''$T8;S*o !  19.59  and  $2,447,124  at  the  end  of 
real  will  result  in  these  ad-  today  to  plot  the  path  of  in-  for  the  loan.  ]May,  193!!. 

visors  to  the  greatest  security  vestment  success  between  psrwh  '  •'•S^’cst 

market  in  the  world  returning  high  returns  on  Government  school  commisaoners  for  the  parish  “ 

to  their  home  towns  with  re-  bonds,  with  potential  further  I"','  TTstue  The  record  high,  according  to 

vived  interest  in  Canadian  losses  in  value,  on  the  one  of  $101,500  fifteen-year,  stv  per  cent  exchange  records  going  back 
securities.  A  salutary  effect  hand,  and  low  return,  and  of'oz'os’.^on  Thu’’ basis' n*e7c’os7o*  I®  1934.  was  $45,710,000  in  March, 
of  this  convention  is  also  the  some  expectation  of  further  borrowing  to  the  commission  is  5.918  19,37  and  the  record  low  was  $4,- 
revealing  to  Canadians  of  capital  gains,  from  well  chosen  given  a  loan  of  $6i.582.5o  for  the  loan,  nutusi,  irnz. 

many  facets  of  our  great  in-  equities.  Necessarily  the  final  opTnAPRFVT  i-rcc  a.  c  ■■  Ax 


wdl  under  '*'®'  stk.  cathkrine  de  hatlkv  Collateral  borrowings  by  mem 

The  path  of  the  investor  is  commissioners  for  Sie.  caihe-iLer  lirms  of  the  Montreal  anti 

never  easy.  The  landmarks  fine  de  iiatiey,  Quebec,  have  awarded 'Canadian  Stock  Exchanges  at 

are  obscured  by  a  haze  of  un-  $40,0M*''fi*(teen-'y7ar.  per  renrterlal'J^®  eof  4-! 

PArtfliritv  At  nn  firriA  has:  it  debentures  at  a  price  of  98  09.  On  this  10  $24,4(4,0.14,  compared  with 

ceridiniy.  ai  no  iime  nds  11  „ct  cost  oi  burrowing  to  the  com- ;$22,736,4I2  at  the  end  of  April  I 

been  more  difficult  than  it  is  ml.ssion  is  5.917  per  cent.  Pjp'i"®!?)  11(130  and  S®  447  174  at  thA  And  nfl 

.  Secretary  hni  given  a  grant  of  $18,862.50'**'  ^  dnci  ?)a..44/,1z4  al  in6  6110  011 

today  to  plot  the  path  of  in-  for  the  loan.  I  May,  I95u. 

vestment  success  between  ,  , - !  /Lho  latest  total  is  the  highest, 

high  returns  on  Government  schoorcommYdTers  for  the  parish 

bonds,  with  potential  further  »!  The  r,vnrd  hiph  arAnrdinr  fn 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

utu. 

June  9  156.7 

June  10  156.2 

June  11  155.9 

June  12  156.4 

June  15  155.1 

June  16  154.9 

Change  for  week  —1.8 

1959  High  162.1 

1959  Low  146.9 

TORONTO  STOCK  EXCHANGE 
Ind. 

June  9  .  ..  526.17 

June  10  531.68 

June  n  .  531.73 

June  12  532.96 

June  15  532.85 

June  16  530.08 

Change  for  week  -3.91 

1959  High  537.14 

1959  Low  517.10 

NEW  TURK  STOCK  EXCHANGE 

- INDl 

High 

Juen  9  624.81  £ 

June  10  630.67  € 

June  11  634.14  € 

June  12  632.03  € 

June  15  629.73  € 

June  16  626.60  6 

Change  for  week  -1.79 

1959  High  .  643.79 

1959  Low  .  574.46 


June  9  . 87.07 

June  10  86.79 

June  11  67.29 

June  12  87.08 

June  15  86.91 

June  16  86.47 

Change  for  week  —0  60 

1959  High  .  84  70 

1959  Low  .  85.71 


B..M. 

172.08 

173.75 

173.85 

174.67 

173.73 

171.98 

—0.10 

192.15 

171.98 

(Dow  Jooei) 


d.  Imperiol  Oil  3<^8<7<  Feb  175  84  86 

_  Inld  Nat  Gas  Feb  15  77  98  100 

Inid  Nat  Gas  67r  June  1  82  96  98 

•  Jupiter  Oils  Jan  1/67  90 

\  Kroy  Oils  57c  Apr  1  67  80 

McColl-Fron  OU  Oct  1  '71  77 
N  Superior  O  5^<-  June  1  64  88  93 

Volume  N  Ont  Nat  G  584%  June  1  82  86  88 

528.000  Nor  Star  OU  5=’4‘7f  June  15 '77  93  95 

438,000  Nor  Star  OU  iWr  Dec  1^78  76  79 

611.000  Pacific  Petrol  5Wc  Apr  173  79  82 

409.000  Pacific  Petrol  5'7f  Jan  1/77  99  102 

414.500  Pathfinder  Pet  4-5%  Apr  1/62  91  94 

519,000  Pembina  Pipe  6'~'r  Dec  1/74  99 

Scurry  OUs  57c  Sept  15  64  90 
Tr-C  Pipe  L  5.S57c  Jan  1  87  93  95 

•  Tr-Emp  O  *A*  57r  Mar  1 '66  93 
Tr-Emp  O  'B'  5V3<7c  Dec  1/67  94 
rriad  Oils  4Wr  Sept  15  71  85  87 

.Vj'  ^  West  Canadian  Oil  &  Gas 

<Cum)  5V27r  July  15  73  94  % 

Westest  Tr  *A*  5Wf  Apr  1  '88  81  83 

0  We.stcst  Tr  *C*  5Wc  Apr  1  88  89  91 

2!458;^  West  Decalta  5Wc  Sept  1/68  95 
2^804!000 


dustries  now  being  unveiled  to  choice  must  be  made  to  fit 
financial  advisors  for  the  first  individual  circumstances.  As 


CITY  OF  ST.  LAI’RE.NT  'TSE  Seof  SclU  Af 

City  of  St.  Laurent,  Queber,  has;  *  7, 


time. 

Analysts  have  for  years 


individual  circumstances.  As  fj;"’ cJCri,',” q“  All  Time  RcCOrd  | 

always,  the  successful  inves-  nurocher.  Kodrigue  a  ae.  L'®®-.  Gas-  Toronto  -  The  Toronto  Stock' 
tor  must  make  use  of  every  Hudonr’'Ltee'.  a"nd’ j.  f.  s',  simard  &  Exchange  reported  during  past 


been  proclaiming  the  need  for  available  source  of  informa-  cie..  Liee.  an  issue  ot  $3,2bo,^)  twenty- Lyggjj  f^e  sale  of  a  seat  for  $140,-, 

r  o  year,  5Vi  pev  cent  serial  aeDenturcs,  ,  u'rrK  ,* 

freer  publication  by  corpora-  tion  and,  finally,  assess  the  maturing  1960-79  at  a  price  of  94,55.  on  ow.  a  recora  nign  price. 

..  _  _ _ _  _ _  oKaoCaa  ),;«.oAlf  (''■»  basis  net  cost  of  borrowing  to  the  he  previous  high  Was  $130,000.1 

tion  management  of  the  op-  situation  for  himself.  municipality  is  6.186  per  cent.  The  latest  price  was  $25  000 


I  Purchasers  and 
Distributors 
of  Goyernment, 
Municipal  and 
Corporation 
Securities 

I 

!  • 

A.  E.  Ames  &  €o. 

I  Limited 

Business  Established  1889 

MONTREAL 

TOnONTO  NEW  YORK  LONDON,  (NO. 
VANCOUVER  VICTORtA  WINNIRKO 


OIL  &  GAS  PIPELINE  INDEX  '  T  T 

Supplied  by  Kippen  &  Co.  Inc.  JfiQTttttne  I  Ot  i 


preferred  outstanding  of  a  total  boirlamaque  , 

authorized  share  capital  of  2.- ,  J,-”,,  ^  “TTe'cUrrinc. i 
500,000  shares  of  $10  par  stock,  issue  of  $130,000  ten-year,  5Mi  per  cent| 

oerial  debentures,  maturing  1960-69  at  i 
a  price  of  92.07.  On  this  basis  net  cost 

Saskatchewan 


Based  on  the  simple  average:  rp  500,000  shares  of  $10  ] 

-  of  relatives  method,  reflecting  /  0  \JTT€T  sJlOCR  - 

the  average  movement  of  10  gas  i  -  Saskatchewan 

162  78  pipeline  securities  and  4  oil  pipe-,  _  Maritime  Telegraph  jaSKdTCnewan 

162  85  wk  end.  Prev.  i&  Telephone  Co.  has  announced  Borrows  in  U.S. 

M  t”"*  1,  uu”i,  ipJ^ns  for  the  issue  of  additional]  _ 


London  S.E 
232.1 

234.3 

235.8 

235.6 

236.4 

236.8 
-  4.7 

240.7 

212.8 


For  Invesstors 
Requirinig 


Mi 


wk.  end.  Prev.  i&  Telephone  Co  has  announced  Borrows  10  U.S.  j  Village  of  Pincourt,  Quebec,  has 

,  ...  .  A  ■  plans  for  the  issue  of  additional]  _  iawarded  to  credit  Quebec,  Inc.  an  is.sue 

June  12  Week  Aver.  .  .  j  ‘a  ■  .  Inf  i:i6  ooo  twentv-vear.  5V^i  per  cent 

Gas  Pipeline  Aver.  100.72  100.14  +  .50  CORimon  StOCk  and  it  IS  expect-  Winnipeg. — The  trek  of  Cana-iserlal  debentures,  maturing  1960-79.  at 
oil  Pipcunc  Aver.  81.42  83.25  -1.83  ed  rights  Will  bc  available  duringl^j^^  municipalities  to  the  Ameri-  *, ih";  Sg^/i^ 

PIPE  LINE  STOCKS  latter  part  of  August.  The  of-i^gj^  market  was  emphasized  ®®"‘  _ 

Bid  Asked  of  '.Up  ?i.792,ooo  mlExponsion  in  Canada 

Alta.  Trunk  Line  24.00  24..50  n^Un  disdos^  bv  the  ^  Donald  1.  Webb,  a  Canadian, 

T.C.  Pipe  Lines  26.00  26,25  S  j  would .u  ,  ,  ■  'assumed  during  past  week  the; 

Westcoast  ’Trans  16  50  17  00  .-  .  wouiu  Although  the  net  rate  is  the  nf  viee-nresirfent  and  resi-l 

westcoasi  iraiis..  lo.ou _ first  have  to  be  approved  by  highest  fnr  Saskatoon  sinee  thei?  I  o* . ''ice-presiaeni  ana  res 

Nova  Scotia’s  Board  of  Commis- 5  ^"  Saskatoon  since  tne  officer  in  Canada  of  Merrill' 

.'NOV  a  acoua  s  Doara  01  uommis  depression  years  of  the  midj[„nch  Pierce  Fenner  &  Smith 

4—— —— — Mmi^— ■  sioners  of  Public  Utilities,  who  ’thirties,  the  city  treasurer,  D.  J.  (nc 

will  among  other  things  deter-  pusedale,  asserted  that  an  even  !„  pointing  out  that  the  Can- 

mine  the  price  of  the  new  shares,  higher  cost  would  have  been  in-  adian^operafion  will  be  expand-- 

J  E  _  Richardson,  president  volved  if  the  bonds  had  been  ed  as  soon  as  personnel  can  be' 

s  ates  that  Maritime  T.  &  T.  placed  on  the  domestic  market,  found.  It  was  stated  that  the 

1  plans  to  make  large  capital  ex-  The  cash  return  in  Canadian  object  is  to  open  branches  across' 

I  penditures  this  year  to  meet  the  funds  was  $93.75  per  $100  bond,  the  country,  with  .Montreal  and' 

I  continued  demand  for  telephone i because  of  the  current  discount] Vancouver  heading  the  location' 

I  service.  ]on  the  American  dollar.  The  city  i  list. 

I  M  Accordingly,  it  has  been  de-]may,  of  course,  reap  a  specula-  Although  a  partner  in  the  firm 

I  G'ded  to  raise  a  substantial  por-  tive  profit  if  the  American  dollar, owns  a  seat  on  the  Toronto  Stock 

tion  of  the  capital  required  by  goes  still  lower  by  maturity,  but  Exchange,  it  trades  on  the  ex-j 
'lii;  K  the  insurance  of  common  stock,  it  stands  to  lose  a  portion  of  the  change  through  Dominion  Securi- 1 

At  end  of  1958  company  had  1,-  face  value  of  the  bonds  if  thejties  Corp.  Its  present  stock  busi- 
?  ii'*—  682,114  shares  of  $10  per  common  American  dollar  returns  closer  to] ne.ss  is  roughly  half  American' 

and  150,000  shares  of  $10  par] par  by  that  time.  land  half  Canadian  in  origin.  i 


1 

s  .(/Ud*®  t  'I 

M:  '  I 


Short  Terio  Securities 

The  new  issue  of  Gov’ernment  ol  Canada  Bonds  is  well  suited 
to  the  requirements  ot  corporation  and  other  investors  having 
funds  available  for  employment  for  terms  of  9  or  17^  months. 
We  offer  as  principals  — 

Government  of  Canada 


2^4%  Bonds 
due  April  1,  1960 

Price;  98.00  and  interest 
to  yield  about  5.50% 


i%  Bonds 

due  December  15,  1960 

Price:  96.30  and  interest 
to  yield  about  5.68% 


Telephone  and  mail  orders  will 
receive  prompt  attention. 

Wood,  Gundy  Sc  Company 

f.iEinit«,El  ■  .  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York  Chicago 


n 


INVESTORS’  INDICES 


I 


1 

1  -  1957  - 
High  Low 

-  1958-59  - 
High  Low 

(Dominion  Bureau  of  Statistics)* 

June 

4 

May 

28 

May 

21 

May 

14 

Year 
Ago  ] 

290.8 

210.1 

279.9 

212.5 

93  Stocks  (Total)  .... 

269.5 

268.2 

267.2 

267.0 

236  0 

937.7 

565.3 

755.6 

553.4 

Machinery  and  Equipment  .... 

755.6 

718.6 

697.1 

661.7 

571.3 

1017.5 

788.3 

1162.5 

781.5 

3  Pulp  and  Paper  . 

2  Flour  Milling  . 

1100.0 

1109.0 

1106.3 

1117.8 

847.5* 

161.1 

116.6 

229.9 

119.2 

229.9 

212.2 

209.8 

209.3 

138.8 

285.5 

183.2 

233.9 

179.1 

5  Oils  (Refining)  . 

193.0 

199.1 

1999 

199.4 

216.9  i 

169.7 

140.9 

224.2 

141.9 

T  Textiles  and  Clothing  . 

222.0 

217.1 

212.4 

212.4 

159.9 

211,0 

177.2 

304.8 

200.9 

13  Food  and  Allied  Products  . 

283.9 

287.4 

288.3 

296.5 

242.2 

525.9 

449.7 

681.1 

476.3 

10  Beverages  . 

670.2 

671.7 

673.1 

671.0 

562.4 

481.1 

364.1 

553.1 

378.0 

15  Building  Materials  . 

536.6 

.528-4 

526.3 

526.6 

455.6 

233.5 

147.5 

197.0 

149.0 

2  Industrial  Mines  . 

190.5 

188.5 

188.9 

191.1 

158.9 

308.3 

217.9 

281.8 

219.9 

73  Industrial  . 

273.3 

272.8 

271.8 

271.0 

244.8 

406.0 

262.9 

371.0 

252.8 

2  Transportation  . 

345.4 

349.4 

347.7 

344.3 

310.3 

119.0 

98.4 

117.2 

103.2 

2  Telephone  . 

117.2 

115.9 

115  8 

115.7 

107.3 

267.1 

185.7 

238.3 

199.4 

8  Power  and  Traction  . 

230.1 

228.6 

231.6 

234.3 

211.7 

219.8 

170.0 

205.2 

170.0 

13  Utilities  Stocks  . 

204.4 

203.5 

204.3 

204.5 

186.5 

294.1 

222.3 

382.5 

229.0 

7  Bank  Stocks  . 

382.5 

372.7 

367.5 

371.8 

261.9 

*  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

-MINING  STOCKS 

132.1  87.0  128.0  89.0  27  Total  .  120  0  1210  120.4  118,4 

102.1 

82.1 

58.4 

88.6 

60.7 

21  Golds  . 

87.4 

88.6 

88.3 

85.8 

73.4 

273.1 

150.8 

224.6 

153.8 

6  Base  Metals  . 

194.5 

195.1 

193.9 

192.9 

167.9 

•  Mining  stocks 

are  not 

included  in  Investors’  Index. 
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A  New  Reference  Book 
For  Investors 

_ A  valuable  study  of  convertible  and 

participating  securities  and  share  warrants. 

Investors  will  find  this  book  of  special  interest 
if  they  are  seeking  protection  against  inflation 
in  their  investments  while  preserving  safety, 
reasonable  income  and  ready  marketability. 
The  author  explains  the  various  features 
of  these  securities  and  points  out  how  they 
can  provide  the  three  investment  essentials 
and  also  some  measure  of  protection 
against  inflation. 

The  appendix  contains  details  of  the  special 
features  of  206  securities  in  a  wide  range 
of  industries.  It  should  be  a  handy  reference 
for  the  future,  as  well  as  being  a  valuable 
guide  for  current  investment. 

There  is  no  charge  for  this  book.  To  secure  a 
copy  write  or  telephone  our  nearest  offi.ee. 


McLbod,Youho,Weir  &  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 

Ottawa  Winnipeg 
Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Vancouver  Hamilton 

Quebec  Sherbrooke  Windsor 


4  THE  FINANCIAL  TIMES.  JUNE  19,  1959 

B  Of  M  Develops  New  Form 
Of  Consumer  Financing 

Development  of  a  new  form  of  the  cost  of  processing  and  ser- 
consumer-finance  loans  by  the  '"'ce.  Mr.  Hart  explained,  adding. 
Bank  of  Montreal,  providing  faci-  “The  overall  cost  to  the  customer 
lities  for  Canadians  to  consolidate  «  ‘"^n  under  the  new  plan  is 
aU  of  their  credit-buying  under  a  f  "^raUy  prevails  for 

single  life-insured  iLn  with  a  consumer  -  financing  in  Canada 

single  monthly  payment,  has  a'’nfi''inSJd“loIn’'”^^*‘^^‘^ 
keen  announced  by  the  bank's  ®  hte-insured  loan. 

president.  G.  Arnold  Hart.  Special  Feature 

Mr.  Hart  said  the  system 

wculd  be  known  as  the  “Bank  of  The  B  of  M  plan  includes  a 
Montreal  Family  Finance  Plan.”  special  feature  which  Mr.  Hart 
It  went  into  operation  at  all  of  referred  to  as  “ever-ready  cre- 
the  bank’s  781  Canadian  offices  dil.”  Under  this  provision,  the 
on  Monday,  June  15.  customer  may  arrange  for  a 

Personal  loans  under  the  new  standby  personal  credit,  based  on 
arrangements  will  be  made  for  his  income  and  commitments, 
practically  any  purpose  in  am-  and  available  for  his  use  at  any 
ounts  up  to  $3,500,  while  repay-  time.  He  is  thus  free  to  make 
monts  will  be  scheduled  over  purchases  at  will  and  issue 
perii^s  up  to  three  years,  where  cheques  on  the  spot  up  to  the 
required.  Sueh  loans  will  be  au-  limit  of  his  prearranged  credit. 


DOMINION  BRIDGE 
APPOINTMENT 


Argus  Assets 
Value  Up  At 
$62.98  a  Share 


Dorn.  Stores  Takes 
Lead  in  Chain 
Store  Sales 


Heads  Bankers'  Ass'n 


rMA  Flortc  Campbell,  vice-president  and  sec- 

vlflM  Cietia  retary,  Canadian  Westinghouse 

Maiu  Evar>ii*iwA  Membership  Conamit- 

MBW  CacwUTIVB  tee,  W.  P.  Freyseng,  president, 

-  Freyseng  Cork  Co.  Ltd.;  Public 

At  last  week’s  annual  meeting  Relations  Committee,  George  H. 
of  The  Canadian  Manufacturers’  Craig,  vice-president  and  secre- 
Association,  held  at  St.  Andrews-  tary,  Molson’s  Brewery  (Ontario) 
by-the-Sea,  W.  H.  Evans,  presi-  Ltd.;  Publishing  Committee,  H. 
dent  and  general  manager  of  Malcolm  Smith,  president.  Smith 
Honeywell  Controls  Ltd.,  Toronto,  Manufacturing  Co.  Ltd.,  Weston, 
was  elected  president  for  the  in-  Ont.;  Tariff  Committee,  Ira  G. 
coming  year.  He  succeeds  Ian  Needles,  chairman  of  the  board, 
F.  McRae  of  Toronto.  j  B.F.  Goodrich  Canada  Ltd.,  Kit- 

Other  officers  elected  were:  ‘^•’.ener;  and  Transportation  Corn- 
first  vice-president,  T.  R.  McLag-  '^''^tee,  George  Paul,  manager, 
an,  president,  Davie  Shipbuilding  b’^nsportation  department.  Swift 
Ltd.,  and  president,  Canada  Canadian  Co.,  Ltd.,  Toronto. 

Steamship  Lines;  second  vice- - 

Pt;esident,  F.  D.  Mathers,  presi-  Forest  Products  Freight 
dent.  Royal  City  Foods  Ltd.,  New  Roje,  |„  MoritimeS  Cut 
Westminster,  B.C.  and  treasurer, 

T.  A.  Rice,  vice-president.  Inter-  Moncton,  N.B.  —  A  17  per  cent 
national  Harvester  Co.  of  (Canada,  ^®““ction  in  Canadian  National 
.  j  Railways  freight  rates  on  lumber 
The  follovving  were  elected  as  and  forest  products  shipped  from 
chairmen  of  the  nine  standing  cNR  points  in  the  thrw  Mari- 


Indicated  asset  value  of  the  TORONTO- —  Dominion  Stores  | 
common  stock  of  Argus  Corpor-j  moved  into  the  top  sales  position  | 
ation  was  $62.89  per  share  atjaniong  Canadian  food  chains! 
May  31,  1959,  compared  to  $37.89 'during  the  past  year,  share- 
a  year  earlier,  and  $53.15  at  i  holders  were  told  by  Thomas 
November  30,  1958,  according  to  G.  McCormack,  president  of  corn- 
semi-annual  statement  released  pany,  at  annual  meeting  held 
by  the  company.  Assuming  the  thjj  ^eek  1 

conversion  of  all  company’s  $2.40  r  opting  all-time  record  sales! 
convertible  preference  shares  .  ^  ,,  1 

series  “A”,  it  is  pointed  out,  the|by  Dominion  of  $356,424,351,  Mr.j 
asset  value  would  have  been  I  McCormack  said:  “This  is  the' 
$57.06  per  common  share  on  May  largest  volume  of  annual  sales 
31*  1359.  Igygj.  reported  by  a  Canadian  food 

chain,  including  the  Canadian 
view,  company  s  holdings  of  uom-  ...  •  „ 

inion  Tar  &  Chemical  common  subsidiaries  of  U.S.  chains.”  The 
were  increased  by  200.000  shares  new  record  exceeds  the  former 


and  holdings  of  Dominion  Stores  Canadian  high  by  $31  million,  he  r  THOMSON,  general  man-  committees:  Commercial  Intelli-  lime  ProvineU  RnmJ* 

I iiius  li  ve  lo  reduced  by  5,000  shares.  Profit  stated.  ager  of  The  Imperial  Bank  ofigence  Committee,  S.  J.  Randall,  wick  Nova  ^otia  anH  PH^- 

menu  will  be^  scheduled  over  purchases  at  will  and  is.sue  C.  C.  BELOEN  on  the  latter  sale  was  applied  Ten  years  ago.  president  point- Canada,  who  was  elected  presi- j  president.  General  Steel  Wares  Edward  IsUnd  and  fn  OiS 

k  Tamnanv  ^Sainst  cost  of  Certain  Invest- ed  out  Doiranion  was  in  ourth  ^ent  of  The  Canadian  Rankers’  Ltd.,  Toronto;  Industrial  Rela- east  of  Levis  and  Dia^^^^^^ 

[fmSii5  Ufo  r""  a'  au-jlimU  of  his  prearranged  crHit.  ,  ^  ments  in  Preference  and  Com-  place  behind  Loblaws.  Safeway  As.sociation  at  the  annual  meeting  tions  Committee,  T.  H.  Robinson.  bS  announc^  here  S  S 

V,  a  banks  new  plan  will  by  Limited  announces  th  JPP”  mon  Shares  of  Industrial  Com- and  A  &  P.  of  that  body  last  week.  manager.  Industrial  Relations,  crease  becomes  effective  June  15 

r.n  =n  ^nnci  f "  Panies.  Investments  at  May  31st  At  ributing  company  s  advance - Canadian  International  Paper  The  low^ rates  aS  S  to 

on  an  unsecured  basis,  although  for  the  purchase  of  items  nor-  of  Employee  Relations  of  the||  .  .  carried  at  cost  of  $55.3  uient  only  in  pert  to  the  addition  i.  i.i  •  Im  •  insurance  rnmmitiee  R  R  "  •  I® 

chattel-mortgagd  and  other  types  mally  bought  on  instalments,  but  Company.  i million  Marketable  securities  at new  stores.  Mr.  McCm-mack  HOdltll  InSUrSIICG  '  Mertfield  secretarv  The ’  Shaw  rvp'r^  •* 

of  security  may  be  taken  where  will  also  be  readily  available  for  Mr.  Belden  received  his  early  of  Ss  3  milHon  had  auaid:  “Almost  a  million  loyal  .  ,  ’  ,  iSn  water  an7vlwer^r^^^^^  '"J  r” 

such  collateral  is  normal.  The  many  other  purposes  such  as  education  in  Ontario  and  gradu-  market  value  of  $1171  million  at^customers  of  long  standing  con-  ASSOC'll  Fomicd  Legislation  Committee  W  Alien  nlamnnd^”” 

main  consideration  in  making  medical  and  dental  bills,  educa- ated  from  the  Massachusetts  In-  31  1959  istitute  the  solid  foundation  on  Legislation  Committee.  W.  Allen  Diamond^ _ _ 

loans  will  be  the  customer’s  abi- tion  expenses  and  vacation  stitute  of  Technology.  Following  income  from  investments  for  which  we  built  the  new  sales  re-  r  ^  MocdnnaiH  r— — —  —  — - - - 

lity  to  repay,  without  hardship,  costs.”  Mr.  Hart  said.  “Neither,”  graduation,  he  held  a  series  of  thrs?  monthL  endTS  31  i  cord.’*  A  total  of  90  miHion 

from  regular  income.  he  added,  “will  the  plan  be  con- po.sitions  in  personnel  and  indus-  IS59,  amounted  to  $L712,692.wm-! '"dividual  customer  transactions  fie  ^Lociation  has  bee^elected ' 

Interest  will  be  six  per  cent  a  fint  d  to  purely  family  purchases,  trial  relations  with  a  number  of  n-,rprt  tn  «i  R7«  7«(  in  ihe  enrre.s.  I  were  carried  out  during  the  year,  _ _ 2i 

bafaU\rusfchtg®“\?cSS^  a  ponding  period  last  year.  Net  k  stated  and  an  est^^^^^ 

balance,  plus  charge  to  cover  sal  of  the  single  pers^ _ wide  experience  in  the  fie  d.  income  was  $1,357,741,  equal  to  00«  "ew  customers  were  added  The  election  took  place  I 

...  ..  J  .  J  ,  Later,  he  joined  the  staff  of  In-  $5.31  per  preference  and  71c  per  ®,'  at  the  organizational  meeting  of  I  11^1 

WstBrnidn  Pen  Enters  ^'^i  vice-president  (de- (J^strial  Relations  Counselors  Inc.  common  share,  as  compared  to  733,558,  equal  to  1.89  cents  on  association  held  in  the'  I I 

ffdieimcin  ren  cniers  velopment  engm^nng  and  ser-of  New  York  and  was  manager  $1,334,412,  or  $4.52  and  71c  res-  every  dollar  of  sales,  represented  Royal  York  Hotel  here  L|VJ 

Leether  Goods  Field  vice.s)  and  P.  E.  Roberts,  ex- of  that  company's  Canadian  sub- pectiveJy  a  year  ago.  Dividend  J"  Other  nffiepr<;  eleeted  were- 

Learner  UOOQS  neiQ  ecutiye  vice-president  (opera- 3irtiary  before  joining  Dominion  payments  totalled  $1,041,193  i"  »— • 

-  Rrirtpp  the  neriod  Famed  Mirnlus  in-  10-year  average  of  1.96  per  dollar  vice-president,  R.  D.  Hems,  vice- 

New  York.  -  The  L.  E.  Water-  Mr.  Ambridge  has  delegated  5 - creased  by  $269  768  during  the  President  of  Continental  Casualty  TTnrI«r»i/rif«rc  Q„rl  n  1 

man  Pen  Co..  Ltd.,  of  Montreal.  New  Pres  .^  months  To  $641oS.  ^rl  ‘he  general man'acer'of  T^  o'^mi  '  Underwriters  and  Dealers  m 

\  imanager  to  Mr.  Askin  and  Mr.  MQlieU  INCW  rfCS.  « 040901  at  Mnv  on  iq«  McCormack  stated.  Dominion  general  manager  of  The  Domi-  '  _ _-4.- 

Canada  has  entered  the  leather | apart  from  sales  and  ^  iMcfifiife  nf  tha  Vnrnnanv’e  mit  will  open  75  new  supermarkets,  n>on  of  Canada  General  Insur-  Canadian  Securities 

wallets  and  French  purse  field  I  finance.  yUeoeC  V-M  inSFirure  Each  0  t  e  compa  y  s  i*  qj  w-hich  35  will  be  located  in  ance  Co.  ' 

with  a  factory  on  the  island  of|  -  J-  Emile  Maheu.  senior  Part'  f.rS/nrSence  s^^^^  finutUirti  rADDADATIAM  Ar  raaiaAa 

Jamaica  it  was  announced  here  Natl  GfOCerS  Presently  convertible  into  averaging  more  than i vic^pres.dent  of  tje  Canadian,  DOMINICK  CORPORATION  OF  CANADA 

by  Carroll  C.  daCosta,  North!  !&  Cie.,  Montreal,  was  2-2/9  common  shares,  and,  report  j  360  ST  JAMES  STREET  WEST 

American  director  for  the  Ja-'Net  Ud  Wldelv  president  of  the  Institute  of  says,  it  should  be  noted  that  the  most  J®,  .  .  P  _  P^,  MONTREAL 

maica  Industrial  Development  Chartered  Accountants  of  Quebec  after  November  1,  1959  each  P®'" 

Corporation.  .  ,  ^  at  its  79th  annual  meeting  in  preference  share  sertes  “A”  will  f 

Canadian  Waterman  Pen  Co.  1  National  Grocers  Company be  convertible  into  only  2  com- ®''®’^  private  wire  with 


Underwriters  and  Dealers  in 
’  Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 


Canadian  Waterman  Pen  Co. 


har"purchased‘“controliing  'in-  limited  reports  net  earnings  ofj  Laird  Watt  became  first  vice- 1 mon” shares  untif  November  l,|®“y;  ,  onerated  an^Accidlnf^sMiS^m^a^a^ f 

Daniel  Ud,  daC^la  V50,ll,5  for  .1,0  flacal  year  »ded  p^ealjn^  Wd  Ne^aakf  ld%SS  TS 

said,  and  plans  to  change  the  March  28.  1959.  as  compared  seennd  v^e-Pre^  - - - ; - —  and  has  13.700  full  and  part-time  Health  Insurance  Association  of  I 

name  of  the  Jamaica  company  with  $607,048  in  the  Preceding | "®®"  ^  employees.  America  I 

to  Waterman  Leather  Products  preferred  dividends, I fmmoHiafo  "  naet  nrPniHpnf  U  Ao'm  “Continued  immigration,  high  The  basic  purpose  of  the  new 

Ltd.  Danjel  Nash  f®nnder  of;V®®^  ^®^  ^  >s  Coil.  BonkCirS  AsS  H  ^irth  and  marriage  rates.  tL  Canadian  association,  it  was 

Daniel  Ltd.,  will  be  design  di-  P  ■  •  »  *,  fippIpH  in  fhp  nminril  fnr  OOP  annual  meeting  of  The  trend  toward  urbanization  and  pointed  out.  is  “to  foster  the 

erctor  of  Waterman  Leatherjper  common  share  against  31-70.  rpnrop  f  Ahhntt-  Canadian  Bankers’  As.sociation,  the  steadily  rising  standard  of  development  of  voluntary  insur- 

.  Common  d^ividends  were  un-  ^  ^  Rngpr  Char’.  Seigniory  Club,  living  give  promise  of  a  healthy  ance  providing  sound  protection 

company  s  present  plans  changed  at  60  cents  per  share.  L,pnnoQi..  a  vin’vwpii^  Hpnrfpri  week,  H.  W.environmentforsupcrmarketex  againstlossofincomeandfinan- 

call  for  d®corative  production  by  H.  J.  McNally,  president,  states  n  NaHpan-  Tamp*  Thomson,  general  manager  of  pansion  in  Canada  for  many  cial  burdens  resulting  from  acci- 

the  hundreds  o  Jamaican  fame  directors  report  that  for  son  Jacques  R.  Nadeau James  imperial  Bank  of  Canada,  years.”  Mr.  McCormack  said,  dent  and  sickness.” 
lies  who  supplement  their  in-  20th  consecutive  year  sales  ‘  ’  t;  .  /->as„nn.  phar^  was  elected  president  of  the  Predicting  lower  net  profit  ratios  The  new  group  was  formed  as 

come  through  home  work,  with  creas^  oyer  the  preceding  year.  S.  Capon;  Lionel  Gascon  Char-  Canadian  association  for  the  due  to  rising  costs,  he  said  that  a  result  of  joint  efforts  bv  the, 

he  factory  compleUng  manu  ac-  The  latest  increas^  ^s  McLaughlin  Jacques  Ray-  constant  development  of  new  All  Canada  Insurance  Federation,' 

ti^e  of  the  final  product.  Most  of  was^  the  highest,  ever  record^  mond,  rn  Mellnr  Thomson  succeeds  Ulric  methods,  machines  and  materials  representing  fire  and  casualty 

the  factory  output  vyill  be  mar- by  the  companyp  He Roberge,  vice-president  and  gen- will  evolve  the  more  efficient  insurance  companies  and  the; 
keted  in  Canada, _  United  King  salves  hav^e  continu^  to  increase  Execu  ive  Sec  y.  pj.gl  n^gnager  of  Banque  Cana- supermarket  of  the  space  age,  Canadian  Life  Insurance  Officers 

dom  and  other  Commonwealth  substantially  in  the  new  fiscal  — - — - - - ^  Nationale.  who  has  been  geared  to  low-cost  mass  food  Association  representing  life 

Markets.  u  *  u  »  '®*'.  MarbOUr  COmm  n  president  for  the  past  two  years,  distribution.  companies 

asStsTlunUng  to  $72*143  988™[  Appoints  Clioirmon  Mr.  Roberge  was  named  honor-  -  r”ofnces^*for  the  CHIA  will  bej 

ary  president,  .  .  _ . .  located  in  Toronto. 


342  stores  from  coast  to  coast,  Nebraska  and  president  of  the! 
and  has  13,700  full  and  part-time  Health  Insurance  Association  ofj 
employees.  I  America  I 

“Continued  immigration,  high!  The  basic  purpose  of  the  new! 
birth  and  marriage  rates,  the  Canadian  association,  it  was 
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dom.  and  other  Commonwealth  substantially  in  the  new  fiscal,  — - — - - - ^  Nationale.  who  has  been  geared  to 

Markets.  u  *  u  _»  •  MarbOUr  Comm  n  president  for  the  past  two  years,  distribution. 

r/'’;  asSuamounUnB  t?72*143  98731  Appoints  Clioirmon  Mr.  Roberge  was  named  honor-  -  Offices  for  the  CHIA  will  be 

rtjctor  of  the  Jamaica  manufac-  sssets  amounting  to  $iz,14J,uhh  at  rr  oresident  orange  crosr  innatoH  in  Tnmntn 

turing  nlant.  Carl  Muschett  is  March  28,  19.59,  and  current  ha-  Toronto.-The  Toronto  Harbour  «  1  » /.  1  *  H  tn  or»ntt  crush  Ltd.  advi.es  that  an  ad.  located  in  Toronto. 

general  manauer  bilities  of  $6,357,9.54,  indicating  Commissioners  announced  that,  ‘T  eiecieu  10  ^  -  - - 

general  manager.  90c  Office  were:  issued  at  $3.05  a  share  under  options  Only  one  out  of  every  7  new  field 

-  working  cspitdl  Oi  55,786,034  at  tno  last  Commission  mooting  T  p  R  Wadsworth  vicO»  Kr*nted  to  executives  of  the  company  wildcat  weils  drilled  in  western  Canada 

against  $6,280,223  at  end  of  pre-  the  commissioners  elected  onA  oonoral  n^anaoor  “•  sv'>«*'U«ri«s.  There  are  now  results  in  a  discovery  of  oU  or  natural 

BXCCUrlVC  Chonges  vimiK  voar  ranraa  A  Wiicnn  iirVio  ViQ/l  Kaon  Pf^SldCnt  and  general  manager  423,582  common  ahares  outstanding.  gas. 

AkifSki  ^  \  ’  "  "3®.  "^en  Canadian  Bank  of  Com- - 

Abitibl  Company  industrial  acceptance  corp  ®hairman  ^p^pp.  ^  m.  Sedgeivick,  gen- 

Toronto.  —  D.  W.  Ambridge,  industrial  Acceptance  Corp.  Ltd.  ad-  ®^  A  manager  of  the  Royal  Bank 

president,  Abitibi  Power  &  Paper  vises  thst  as  at  May  7i,  1959,  there  Mr  Wilson,  who  became  Act-  Canada;  A.  T.  Lambert,  vice-  I  A  A  J 

Co.  Ltd.,  in  relinquishing  the ,^,7,/»-^^5o^^p?e^erf.S^^t"k  I"®  IxOW  !  MH  MuCllTlOr 

genoraJ  managorship  of  the  purchased  for  canceiiaHonv  leaving  an  Mr.  W.  H.  Bosley  because  of  Qf  Toronto-Dominion  Bank, 

company,  announces  the  follow- health,  has  served  on  the  gnd  R.  D.  Mulholland,  general  _ 

mg  re-organization  of  executive  uveiy.  company  also  advise"  that^zs  Board  of  Commissioners  since  manager  of  the  Bank  of  Mont-  C 

responsibilities,  effective  June  common  shares  were  issued  re:  war*  1948  having  been  appointed  by  •.aai 

11.  1959:  wprU"'',  fh®  City  of  Toronto  on  June  27th  i _  W 

I-  ,  .  ,  .  .  ,  .  ,  plan.  There  were  2.745,547  common  .  ,,  j  "  "  ■ 

K.  J.  Askin  has  been  appoint-  shares  outstanding  as  at  May  31,  1959.  Of  that  year.  CNR  Box  Cor  Order 

For  East'n  Steel  Car 

The  Canadian  Nation^  Rail- 

ways  has  placed  an  order  for  200  t 

fifty-ton  heated  box  cars  with  ^  7  ■ 

Eastern  Car  division  of  Dominion  I  * 

Steel  and  Coal  Corp.  Ltd.  |  -  '  - /%  ^ 

The  heated  box  cars  will  If-  -:  ^ 

supplement  the  company’s  fleet'  ,  ,  - 

of  heated  refrigerator  cars  in  the 

movement  of  perishables  and  '  '  ^ "  Px  pll^^ 

other  goods  which  must  be  kept!  ,  m  \ 

from  freezing.  The  new  cars  will  I  ^ 

have  a  capacity  nearly  double  ’  % 

that  of  standard  refrigerator  ♦  - 

cars. 

Prototypes  of  the  heated  box  ^ 

car  which  were  developed  by  1  wg 

CNR  engineers,  were  rigidly  test-|^  V 

ed  last  winter  and  it  was  found  S 

that  a  constant  interior  temper-  ® 

ature  of  40  degrees  above  zero  1  /  ' 

could  be  maintained  in  weather  % 

as  cold  as  40  below.  The  car  is  1 

designed  to  create  a  blanket  of  _  _ 

warm  air  around  the  load.  ^g|||||||||||||^^ 

Canad'n  Motorways 
!  Places  Troiler  Order 


Now!  An  Additional 

Scotia  Plan  Service! 


»..v>  ' 


iiQAi  lyr  iiL^Dii  iimi 


With  his  hands  . . . 
he  buiids  a  nation 


In  this  man’s  han(is,  the  racketing  burst  of  the  jack  hammer  punctuates 
the  story  of  Canada’s  rapid  growth  to  international  prominence. 

He  is  a  member  of  Canada’s  dynamic  Mining  Industry  ...  an  industry 
that  strengthens  our  nation’s  prosperity  daily. 

Imperial  Bank  of  Canada  has  worked  with  the  men  of  the  mining 
industry  for  more  than  50  years.  As  “Canada’s  Mining  Bank”,  we  are 
proud  of  this  close  association,  and  once  more  we  take  pleasure  in 
paying  tribute  to  the  men  of  the  Canadian  Mining  Industry. 


IMPERIAL 


MUHiOtA 


I  T»ronto.— To  keep  freight  mov¬ 
ing  more  quickly  and  more  econ¬ 
omically,  Canadian  Motorways 
Limited  has  placed  an  order  for 
101  trailers  from  Canadian  Car 
and  Foundries  Ltd.  to  be  pro¬ 
duced  at  the  Port  Arthur  plant. 

This,  it  is  pointed  out,  is  the 
largest  number  of  trailers  order¬ 
ed  from  a  manufacturer  this 
year.  Sixty-one  will  be  insulated 
vans,  thirty  stake  and  rack 
trailers  and  ten  cattle  liners. 

Over  three-quarters  of  a  mil¬ 
lion  dollars  are  involved  in  the 
orders,  which  will  keep  miles  of 
shelves  filled  from  one  end  of 
i  Canada  to  the  other, 
i  _ 

Nova  Scotia  Plant 
Phillips  Electrical 

Halifax.  —  Industrial  Estates 
Ltd.  announces  that  construction 
will  begin  in  July  at  nearby 
Woodside  on  a  plant  for  Phillips 
Electrical  Co.  Ltd. 

The  new  plant  will  produce 
plastic  insulated  telephone  wires 
and  cables,  building  wires  and 
cables,  polythylene  line  wires 
and  aluminum  cables. 

The  company  has  plants  at 
Montreal,  Vancouver,  and  Brock- 
ville. 

Work  will  start  next  month  on 
the  $250,0(X)  building.  Production 
in  the  plant,  which  will  employ 
at  least  25  people  at  the  start, 
will  begin  in  six  or  seven  months. 

Industrial  Estates  is  a  Crown 
corporation  established  by  the 
Nova  Scotia  government  to  pro¬ 
mote  light  industry. 

INTERPROVINCIAL  P.L. 
iBterproviiicial  Pipe  line  Co.  advieae 
that  an  additional  820  ahares  have  been 
la^ed  under  the  employeea'  stock  option 
I  plan.  There  arc  now  8,060,-01  Miarca. 


CHEQUE-CREDIT 

The  Bank  of  Nova  Scotia’s  new  system  of  “revolving”  credit 


Last  year  the  BNS  intraduced  a  new  consumer 
lending  program  called  SCOTIA  PLAN  LOANS 
.  .  .  designed  to  serve  the  modern  credit  needs 
of  Canadians.  The  response  to  this  new  plan  was 
so  enthusiastic  that  the  BNS  now  offers  a  second 
kind  of  Scotia  Plan  credit— also  life-insured  at 
no  extra  cost  to  you. 

HOW  SCOTIA  PLAN  CHEQUE-CREDIT  WORKS 

1.  You  select  a  monthly  ’  payment  which  you 
can  afford.  When  your  application  is  ap¬ 
proved  it  will  be  for  12  times  that  amount. 

2.  You  will  then  receive  a  book  of  special 
cheques. 

3.  When  you  need  funds,  you  simply  use  one 
of  these  cheques.  Your  Cheque-Credit  is 
good  anytime,  anywhere  in  Canada. 

4.  Each  month,  the  BNS  sends  you  a  state¬ 
ment  of  the  number  and  amount  of  cheques 
you  have  written,  the  payments  you  are  to 
make,  and  the  amount  of  credit  still  open 
to  you. 


5.  Your  repayment,  including  the  cost  of  the 
loan,  will  be  based  on  one-tw’elfth  of  the 
amount  borrowed. 

6.  The  amount  of  your  monthly  payment  auto¬ 
matically  becomes  available  again  for  your 
use. 

EXAMPLE  . .  . 

Assume  you  can  repay  $50  monthly.  This 
entitles  you  to  Scotia  Plan  Cheque-Credit 
up  to  $600.  You  then  write  a  cheque  for, 
say,  $100  (any  time  after  your  application 
is  approved).  Your  monthly  statement 
from  the  bank  will  indicate  one  cheque 
used  for  $100,  a  payment  due  of  $8.33 
($100  divided  by  12  months)  plus  a  charge 
on  the  $100  of  50c  a  month,  and  a  remain¬ 
ing  unu.sed  credit  of  $500  ($600  less  $100). 


Scotia  Plan  Cheque-Credit  is  an  ea.sy,  economi¬ 
cal  .system  of  making  money  readily  available  ! 
Find  out  all  about  it  at  your  nearest  BNS 
branch  soon.  Just  ask  at  the  Scotia  Plan 
Department  ! 


THE  BANK  OF  NOVA  SCOTIA 

Mart  than  550  branches  across  Canada  and  abroad. 


1030  West  Georgia  Si 
5 1  3  Eighih  Ave  West 
195  Portage  Ave  fco  f 

:'50  Un.vefsity  Ave. 
291  D.'ndns  St 
901  ViCtona  Square 
955  Sr  luj.S 

35  Charlotte  St 
5  Spring  Garden  Road 
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BNS  Announces 
New  Consumer 
I  Credit  Plan 


Expects  Canadian  Expansion 
To  Outpace  That  Of  U.S. 


Comm'i  Union-N.B.firM* 
Appoinfm«ntt  Mod* 

Announcement  is  made  that, 
as  a  result  of  the  recently  con* 
Isummated  merger  of  the  Com¬ 
mercial  Union  Assurance  Co. 
Ltd.  and  the  North  British  & 
j  Mercantile  Insurance  Co.  Ltd., 
1  the  following  appointments  in  the 
.  Commercial  Union-N.B.  &  M. 
’I  group  in  Canada  have  been 
i  made. 

’  C.  D.  Trusler.  formerly  man- 
si  ager  for  Canada  of  the  Com¬ 
mercial  Union,  will  be  manager 
I  for  Canada  of  the  new  group 
iwith  R.  A.  Dyer,  formerly  man- 
,  ager  for  Canada  of  the  N.B.  &  M. 
and  L.  J.  Field,  formerly  assist¬ 
ant  manager  for  Canada  of  the 
Commercial  Union  as  deputy 
managers. 

F.  D.  Taylor,  formerly  assist- 
iiant  manager  for  Canada  of  the 
,;N.B.  &  M.,  will  be  assistant 
-j manager  for  Canada  at  head 
,  I  office  in  Montreal  and  G.  L. 
.j  Richter  assistant  manager  for 
.  Canada  resident  in  Toronto. 

[I  I.  R.  Heap  has  been  appointed 
branch  manager  in  Toronto  and 
J.  LeMessurier  a.ssistant  branch 
I  manager  in  Toronto. 


YOUR 

LIFE  INSURANCE 


Canadian  economic  expansion,  will  be  growing  interest  among 
spurred  by  population  growth  U.S.  investors  in  broader  partici- 
and  increasing  opportunities  for  pation  in  Canadian  stocks, 
both  external  and  infernal  econo-  “Canadian  taxation  offers  impor- 
mic  development,  should  movejtant  inducement.s,”  he  stated, 
ahead  at  a  faster  rate  than  thati  "There  is  no  capital  gains  tax  in 
of  the  United  States  after  1960.  j  Canada  and  there  are  special  in- 
Hardwick  Stires,  president  of  ducements  to  non-resident-owned 
Scudder  Fund  of  Canada  Ltd.,  |  investment  companies."  j 

and  chairman  of  The  Committee!  The  Canadian  investment  com-' 
ol  Canadian  investment  Com-jpanies’  committee  chairman  also! 
panics  told  an  international  meet- 1 pointed  out  that  underlying! 
ing  of  Canadian  and  U.S.  finan- ^ forces  bearing  upon  the  supply] 
cial  analysts  at  the  Queen  Eliza- and  demand  for  stocks  have  re-| 
beth  Hotel  in  Montreal  during  begjj  piore  conducive  toj 

past  week.  ,  ,  irising  stock  avluations  in  the  U.S. 


Toronto.  —  The  Bank  of  Nova 
I  Scotia  announces  the  infroduc- 
[tion  of  a  new  consumer  credit 
service  to  be  known  as  Scotia 
Plan  Cheque-Credit. 

"Public  response  to  the  bank’s 
Scotia  Plan  Loan  Program”, 
said  F.  W.  Nicks,  BNS  presi¬ 
dent,  in  making  the  announce¬ 
ment,  “has  indicated  that  Cana¬ 
dians  welcome  this  type  of  bank 
consumer  credit  service.  We  are 
therefore  extending  this  service 
by  introducing  our  Cheque- 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Hap  Pauley 


C.  G.  BROOKS 

THE  CANADIAN  BANK 
OF  COMMERCE  announces 
the  appointment  of  C.  G. 
Brooks  as  manager  of  the  in¬ 
ternational  department  at  its 
head  office  in  Toronto.  Mr. 
Brooks  has  served  as  assistant 
manager  of  the  bank's  main 
branch  in  London.  England; 
an  inspector  in  the  bank’s 
Quebec  regional  office  at  Mon¬ 
treal;  and  as  an  assistant 
manager  of  Montreal  main 
branch. 


He  spoke  on  the  fifth  anniver-ifhan  in  Canada, 
sary  of  the  founding  of  Scudder  i  example 
Fund  of  Canada  Ltd.,  as  the  first  isfifutional  deni, 
of  the  eight  publicly  held  regis- i  stocks  has  had 
tered  Canadian  investment  com- 1  jfj^pact  upon  s< 
panies  form^  since  .June  15.|,he  u.S.  than  In 
1954.  to  enable  U.S.  investors  to  supply  of  new 
participate  in  diversified  mutual: has  been  relat 
fund  inye.^ments  in  a  broad  |  Canada.  Growti 
range  of  Canadian  enterprises.! demand  for  Cai 
Mr.  Stires  pointed  out  that  these! win  probably  fc 
eight  Canadian  mutual  funds,  j  of  uS  growth, 
after  five  full  years  of  operations.!  industr’ii 

now  have  built  up  their  Canadian  not  economically 
portfolio  investments  to  total  netjip  Canada  are" 
assets  of  approximately  $410,000,- Stires  emi 
000.  These  assets,  he  said,  f  * 
managed  in  behalf  of  129,000  U.S. 
shareholders. 


Per  ions  wishing  to  borrow 
under  this  plan  can  arrange 
through  any  branch  of  the  BNS 
for  a  personal  "line  of  credit", 
to  be  repaid  when  used  in  twelve 
monthly  instalments.  The  total 
amount  of  credit  will  be  based 
'  on  the  customer’s  needs  and 
lability  to  repay.  The  charge  on 
Cheque-Credit  loans  will  be 
made  only  when  cheques  arei 
actually  used  by  a  customer.  In' 

I  the  meantime,  however,  a  cus¬ 
tomer  knows  that  he  always  has 
available  an  approved  bank 
loan,  and  cheques  may  be  drawn 
on  this  amount  an.vlime,  any¬ 
where  in  Canada. 

Special  cheque  forms  will  hc' 
provided  for  drawing  on  these' 
accounts. 

Charges  on  Cheque-Credit  loans 
iwill  he  at  the  rate  of  six  pen 
cent  discount. 

"Our  experience  with  S-"' 

I  Plan”,  Mr.  Nicks  states,  "is  that 
^Canadians  have  a  sound 
of  money  values  and  a 

«onse  of  responsibilities  towards  i  range  of  the  new  division 
their  credit  needs."  'tends  from  ordnance  products 


appointment  of  F.  A 
‘an  to  the 


Indu.strial 
Development  department  of  The; 
Shawinigan  Water  and  Power! 


I  legal  relations  to  his  business  or  U-48  also  increases  Cor- 

j  property  so  as  to  permit  the  De-  taxes  on  profits  in  ex-i 

jpartment  of  National  Revenue  toicess  of  $25,000  per  year  to  50%. 
iput  the  largest  hand  in  his  poc-^Thus  it  can  be  said  that  a  cor-: 

Ikets.  This  jurist  is  on  record  asjPO''8tion  with  profits  of  over 
'National  Revenue!S25.000  per  year  may  pay  such: 

1  benefit  at  "a  cost  after 
of  one-half  the  benefit  so 
[the  purpose  of  depleting  the  tax-jP^itJ-  lo  other  words,  if  a  cor-j 
payers’  pocket.  The  taxpayer,  oniporation  can  reduce  its  taxable: 

1,”  said  ChairmanI income  by  $10,000  (by  reason  of 
ly  have  been  imported.  The  de-  Snyder,  "is  entitled  to  prevent  I  I'nving  paid  a  death  benefit  of, 

cision  of  the  automobile  industry  this  as  far  as  he  honestly  can.”  jlhaf  amount  to  the  widow  of  a|  Branford.  —  Announcement  is 

to  make  the  new  small  cars  in  This  draws  the  line  quite  clear- deceased  employee  who  earned|made  by  Harding  Carpets  Ltd  , 

'Canada  us  a  landmark  and  it  ,y  honestly.  Mr.  Snyder,  of  *10.000  or  more  during  his  last  [that  wor.sted  yarns  division  of 

Ca^S;r!i  autil^obil?  ^  industJy  course,  talks  of  avoiding  taxa-  year  of  employment)  it  will  avoidjeompany,  located  at  Guelph,  is 

to  the  Canadian  economy  but  this  become  almost  completely  lion,  not  evading  it,  which  is  o  I®*  of  $5,000.  Thus  it  has  cost|jj,  merged  with  Newiands 
integrated.”  quite  another  matter  and  one  Ihe  corporation  a  net  $5,000  toig^^j  i 

Problems  arising  in  Canada  as  which  would  leave  an  "evader”  Pay  the  benefit.  I  Ig^  subject  to  approv- 

the  result  of  foreign  direct  in-  criminal  charges.  How-  The  cost  to  the  corporation  can  shareholders  of  Harding 

vestment  are  “problems  of  detail  .  ..  „  . _ .. .,  Kp  pvon  less  if  «iirh  a  future  ‘  snarenoiucrs  nr  naraing 

rather  than  principle,”  Stires  noteworthy  . ,.  .  ..  '.  life  in  C^rPcl*  I^csult  of  the  merger 

said.  “There  is  growing  evidence  interesting  to  have  so  clear  a  obligation  is  funded  by  life  in-  formation  of  a  new  com- 

Among  obvious  attractions  to  that  American  corporations  are  statement  on  record  as  regards! stance,  owned  by  the  corpora-  pany,  Newiands  -  Harding  Yarns 
U.S.  investment  in  Canada  are:  responding  to  Canadian  criticism  tax  liability.  'linn  on  the  lives  of  those  of  its  Ltd. 

(1)  the  opportunity  for  more  in  these  matters  and  Canadians  The  legal  permissibility  of'^niployees  it  wished  to  cover  in  Newiands  &  Co  owns  Cana-, 
rapid  growth  and  (2)  the  quantity  generally  have  assured  us  time  -.■  t-xation  ooens  ud  sev-'such  a  manner  In  this  way,  if  dian  Worsted  Manufacturing 
and  accsslbimy  Bf  Csnada',  na.  and  tlmn  again  that  thny  f^lan  nntploynn  dind  and  his  cnm.  [-W  •  Vnrk  Mnndlng  Wnnl  Cn' 

tural  resources,  Mr.  Stires  point-  anxious  to  encourage  the  flow  of"®'  mteresring  proposuions.  ror  ‘ . ,  . .  aui.  Ltd-  and  the  worsted  spinning^ 

ed  out.  He  predicted  that  there  foreign  capital.”  lexample.  Bill  C-48.  which  recent- pany  paid  his  widow  $10,000,  mis  ^ppi,gjjgg  .Monarch  Knitting 


{stating  that 
I  was  not  slo\ 

Ivantage  which  is  open  to  it  forllaxes’ 


through  inertial  navigation  to 
missile  equipment.  It  also  incor¬ 
porates  the  company’s  systems 
engineeting  group. 

General  manager  of  the  new 
division  is  J.  “  “  '  ' 


are  I  larger  Canada,”  he  said,  “we 
-  •5- 1  now  see  the  introduction  or  pros- 
„  ,  ,, ,  pective  introduction  of  facilities; 

,  Mr.  Stires  expressed  confidenceijQ  produce  items  which  historical-  Ih^  other  hand 
that  as  the  economies  of  the  -  -  .  . 

world  grow,  the  position  of  Can¬ 
ada  in  world  trade  will  be  main¬ 
tained.”  He  declared  however, 
that  "foreign  trade  through  the 
years  will  become  less  important  Canadian 

will  result  more  from  Canada’s 
greater  internal  growlh  rather 
than  from  adverse  external  de¬ 
velopments.” 

Obvious  Attractions 


Honeywell  Creates 
A  New  Division 

Creation  of  a  new  Honeywell 
division  called  Military  Products 
and  Systems  Engineering  Divi¬ 
sion  has  been  announced  by  L. 
F.  Wills,  vice-president,  Honey¬ 
well  Controls  Limited. 

The  new  division  incorporates 
the  scope  and  skills  of  the  former 
keen!  Aeronautical  Division.  Product 

ex- 1 


Baldwin,  who 
held  the  same  post  in  the  Aero 
Division.  T.  C.  Agnew  is 
the  assistant  manager  and  0. 
M.  Cepella  is  manager  irf  Ser¬ 
vice  Engineering  for  Military 
Products. 

Mr.  Cepella  will  continue  to 
supervise  liaison  and  services 
on  all  military  products  and 
military  systems  of  the  company. 


For  the  convenience  of  our  customers  <ioing  business  with 
The  West  Indies,  we  have  c^ned  another  branch  in 
Trinidad,  at  San  Fernando.  Other  branches  at  your  service 
in  The  West  Indies  and  Bahamas  are  in  Bridgetown, 
Barbados;  Kingston,  Port  Antonio  and  Ocho  Rios, 
.lamaica;  Port  of  Spain  and  St.  James,  Trinidad;  and 
Nassau.  Bahamas. 


for  capital 
expansion 


Many  induatrial  enterprues  with  sood 
prospects  but  in  need  of  finances  will  be 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  In¬ 
dustrial  Development  Bank. 

Infomatitm  about  IJ).B.  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  Processing 
•  Transportation  •  Construction  •  Air  Service* 
•  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  B°ak  Hsted  below: 


CANADIAN  BANK  OF  COMMERCE 


MORE  THAN  800  BRANCHES  ACROSS  CANADA 


tnraraarp  pro¬ 
pped*.  ifirl. 
dlvIdeadR 
rpr'd  tax' 
free  by 

Carp-t 


AUe  broncKas  to  Naw  York;  Son  Froncisco;  Los  An9alax; 

Portland,  Ora;  Saottla;  London,  Englond; 

Rasidant  Raprasantotivas;  Chicoge,  Illinois;  Dallas,  Tavos. 
Bonking  Corraspendants  Tbreughout  tba  World. 


Afrr^r*i« 
premlam 
cast  ta 
Carp. 

$  212  .50 
1,062  50 
2.125.00 
4.2.50.00 
6.375.00 


If  desth 
orenrs  at 

Year  1 
Year  5 
Year  10 
Year  20 
Year  30 
(Age  65) 

'Dividends  are  not  estimates  or  guarantees. 

It  is  if  death  occurs  at  age»  '  ■  - - - 

65  that  the  lowest  gain  to  thej(jpafh  benefit  here,  unlike  the 
corporation  is  shown.  If  thejreturn  of  contributions  from  his 
same  man  was  insured  at  age  45  j  pension  plan,  is  not  subject  to 
and  died  at  age  65,  the  corpora-! income  tax.  It  can  be  funded  by 
tion  would  be  in  pocket  $455;  if  life  insurance  by  any  firm  large 
the  man  were  50  when  insured  [or  small  simply  by  applying  for 
and  died  at  65,  the  corporation! life  insurance  contracts  on  any 
jwould  .still  gain  $312.  Thus  Sec-jemployees  it  chooses. 

When  an  employee  reaches  re- 


PROVINCm.  BINK 
Tha  Provincial  Bank  of  Canada  ad- 
vians  that  196.680  sharaa  ware  issued 
and  paid  for  on  the  200.000  shares  of¬ 
fered  for  subscription  to  shareholders 
of  the  company  on  December  5.  19.58 
liierf  are  now  696.680  shares  issued  and 
outstanding;. 


EaUbliahed  in  1^44  by  the  Government  of  Canada  to  help  in  fi« 
Dancing  new  or  expanding  small  and  medium  sized  enterprises. 


*tion  139  supplpmcnted  by  life  in- 
surance  funding  permits  a  death  Itirement  age  many  firms  turn 
benefit  of  one  year’s  salary  or, over  to  him  the  insurance  policy, 
j$10,000  to  be  paid  to  the  widow^thc  surrender  value  of  which 
[of  any  deceased  employee  at  j  may  be  taken  as  an  income  for 
'very  little,  if  any  cost  at  all  toilife  to  supplement  any  pension 
{the  employer.  !plan  in  force  If  this  is  not 

j  This  is  an  important  fringejdesirable  the  corporation  itself 
{benefit  to  any  key  employee, imay  surrender  the  policy  for 
since  the  cash. 


Tm  twniL 


more  especially  so 


Behind  every  telephone  conversation  there 
IS  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  in  the  field  of  Com¬ 
munications.  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment.  • 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada’s  telephones 
and  its  related  complex  equipment.  Their 
extensive  and  long  experience  in  telephone 
communication  coupled  with  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  across 
Canada  to  serve  your  needs. 


than 

money 


Successful  investment  demands  more  than  money.  The  way  money 
is  used  is  equally  important. 

Using  savings  skilfully  is  not  a  simple  matter.  For  most  people, 
professional  advice  is  a  first  and  essential  need. 

Our  advisory  services  are  always  aiailahle  without  obligation  to 
investors.  If  you  have  an  investment  problem,  why  not  call  or  write 
to  us  today? 

A  copy  of  our  current  Monthly  Bulletin  discussing  the  impact 
of  the  St.  Laurence  Seaway  and  the  outlook  for  a  major 
Canadian  corporation  will  be  sent  upon  request. 


Horthern  Ehcfric 

SERVES  YOU  BEST  It 


Ple»se  send  me  t  copy  of  your  Monthly  Bulletin  on  the  St.  Lawrence  Seaway. 
NAME . 

(Mr.,  Mri.  or  Miu) 

AEJDRESS . ; . . . 


now. 


25  ADELAIDE  STREET  WEST.  TCHtONTO  1 
Telepboae:  EMpke  8-1 'TOl 


■ABOINO  CAKPETB 
Hardin*  Carpata  Ltd.  adviaea  that 
IJOO  common  aharea  wart  laiued  pur- 
auant  to  tba  option  (ranted  to  cartnin 
axccuUves  <XF  the  company.  There  are 
I  now  24l,(IM  aharea  outatandin*. 


20««>IA 


_ •  t  Again,  there  are  the  proposals  with  £^mm  if  ^  I  in  the  whole  countryside. 

|n0  ^indllCldl  liHlGS  false  and  misleading  advertis-  KG3SOnS  TOr  I  rOmOnOOUS  ;  Editorial  Forum  I  Yet  the  candidates  are  sub- 

■  ■  injj.  It  is  widely  admitted  that  many  ad-  stantial  citizens  who  were  both 

r.kiutaed  .T.r,  »  .  vertising  methods  today  are  open  to  ques-  ^  m  J  T  m  ^ - - —  arrested  by  the  English  between 

M«tre.r%  tion;  but  it  would  seem  that  any  regu^  WrOWTll  111  WanaQIall  DailKinQ  CAN  this  BE  IRELAND?  1 1916  and  1922,  and  both  con- 

c.a'J  ^crtitrf^'\athnlttS‘’ •/"'srrmi  "um  Mi*i!  tion  of  advertising  methods  should  be  the  _  ^  The  world  might  not  know  it  demned  to  death  for  their  revo- 

P»1«  Office  Dep.rtme»t.  Ottawa. _  function  of  manufacturers  and  advertis-  robIRCE  ®  presidential  election  injlutionary  activities.  De  Valera  of 

A.  B.  w.  rouNo  .  Editor  Ing  agcncles  rather  than  the  govemment.  ^  ^  'Eire  is  only  weeks  away.  Even  iiie  Fianna  Fail  Party  —  who  is 

E-  C.  EKtL  . M.otrini  Editor  The  whole  plcture  of  the  proposed  PrwWdnt  •#  The  Canadian  Bankart'  Atteciotion,  from  hit  protidantiol  j„  republic  itself  it  seems i  expected  to  win  on  June  17  — 

ciroBiatioa  .  H.  Elocaid  amendments,  as  drawn  by  Mr.  Fulton  addratt  ro  the  annuol  maatm*  of  the  CBA.  ^  matter  of  little  interest  "^enaged  to  escape  from  his 

uepartmentsi  ^  poses  a  threat  to  business.  Government  it  is  not  my  purpose  today  to  the  $7.1  billion-mark  for  an  all-|  If  the  number  of  loans  to  —  no  brisk  oratory,  no  Irish  can-  Dublin  jail  by  means  of  a  key 

*  **  .  G.  s*."c7r  already  has  its  finger  in  too  many  busi-  present  a  detailed  review  of  eco-  time  high.  The  volume  of  per-  farmers  is  added  to  personal  didates  shouting  “death  to  the  ^"'“Sgled  in  to  him,  and  Sean 

Oatarto  .  w  E.  Hooper  ness  pies ;  it  already  has  assumed  too  nomic  factors  or  to  attempt  to  sonal  savings,  again  since  the  loans  to  individuals,  it  represents  Englishman!”,  no  harpthrum-^^^^^c*"’ cf  the  Fine  Gael  Party, 

- - many  powers  in  the  regulation  of  busi-  foretell  what  the  future  holds  for  turn  of  the  year,  increased  in  one  l, 304, 118  out  of  1,531,569  or  85  ming  Celtic  maidens  with  bits pardoned  by  Lloyd  George 

whSTT"  sinJi^^copiVi  u“c«t..“‘  ‘  *"*■  ness  methods  and  practices.  Any  exten-  the  Canadian  economy.  But  itjof  the  most  rapid  rises  in  many  per  cent.  This  is  clear  evidencejof  green  here  and  there  demon-  3"  effort  to  pacify  the  people 

head  OFFICE:  Montreal  -  icieptaone  tu  aeparimenti  sion  of  such  powers  could  not  but  seri-  may  be  Said  that  many  indices  i years,  an  accumulation  of  stored  that  the  chartered  banks  do  not  strating  for  their  favorite  can-  the  fighting  days. 

AVenno  s-zist.  ously  affcct  both  the  manufacturer  and  clearly  show  that  we  are  working  I  up  purchasing  power  that  is  overlook  the  individual  in  their  didates,  no  waving  of  a  hostile  It  may  be  that  both  these  re- 

i2^'‘^®Teie™hlne""^EMp“r^^ij)a‘‘’nnd  eSl  the  retailer.  our  way  out  of  the  recession.  The  Particularly  significant  when  the  lending  policies  and  clear  evid- shillelagh.  doubtable  leaders  are  so  beloved 

S-1M4.  E.  wufriii  Hooper.  Manncer  -  recovery  is  resting  basically  on  I  economy  shows  every  sign  of  a  ence  that  the  small,  personal  In  Dublin  itself  it  is  reliably  by  the  electorate  that  there  is 

“■  *■  yg  Tg  nate  Tariff  continued  strength  in  consumer  I  speed-up.  borrower  regards  a  bank  as  his  reported  there  has  not  yet  been  no  wish  to  find  fault,  and  per- 

tONDON,  ENG.,  OFFICE:  fs  Biibopoio.  E.c.  *:  Up  I U  U0IV  lO  I  demand  and  a  revival  of  busi-  I  have  touched  briefly  on  these  number  one  source  of  financial'one  solitary  fight,  nary  a  blaclchaps  the  scene  today  in  Eire  is 

DoTiet  A  Co.,  RepreoeDtoiivo.  SOUPht  DV  C  Of  C  ness  inventory.  Thus  far,  how- major,  and  very  dramatic,  assistance.  I  eye,  nor  a  split  lip,' hardly  the  but  anaemic  echo  of  the  bold  . 

EDITOBIAL!  7t  Ridgewoy  creicent.  otpinptoB.  Kont.  „  ,.  /"U  Ka  f  PnTviTMoroo  recovery  seems  to  be  changes  in  the  over-all  banking  I  referred  previously  to  loans] opinion  in  the  and  boisterous  days  of  the  re- 

j  ,  u  •  ♦  Cana  lan  i.j  onnool  h™ited  to  domestic  fields;  it  is  picture  in  the  last  few  months  so  under  the  National  Housing  Act|P“^®'  speeches  are  made  volution.  Independence  has  rob- 

vesting  DubUc^in  the ’belteMhaf  the  review^t-hp  "0^  yet  noticeable  in  the  trend  ol  that  I  may  take  more  time  in  dis-  and  I  would  like  to  give  figures]®'’®  uttered  in  gentle  tones,  with  bed  them  of  their  ancient  enemy 


A.  B.  W.  rOCNO  .  Editor 

E.  C.  ERTL  .  MoBOping  Editor 

ClroBlatloa  .  H.  Kincaid 

ADVEBTISINO  DEPARTMENTS: 


Reasons  for  Tremendous 
Growth  in  Canadian  Banking 

By  ULRIC  ROBERGE 

Prosidant  af  Tha  Canadian  Bankart'  Attociation,  from  hit  protidantiol 
oddratt  to  tha  annual  moating  of  tha  CBA. 


Editorial  Forum 


TORONTO  OFFICE:  70*  Rojil  Bank  Bldg.,  t  Klag  .v_  -aroJlo,. 
Street  £aoti  Telephone  EMpIre  S-IJM  and  EM.  me  retdlier. 
^ttZd.  B.  WUIrld  Hooper.  Manager. 

NEW  TORE  OFFICE:  R.  S.  Farley,  tt  Liberty  Street.  New  ,  , 

lork  «.  N.T.  yi 

LONDON.  ENG.,  OFFICE:  SS  Blibopgete.  E.C.  Zs  ' 

Obrtca  A  Co.,  Repreoeatatlre.  C 

EDITORIAL:  7t  Ridgeway  Lreoceat,  Orplagtoa,  Kent. 


Up  To  Date  Tariff 


Devoted  to  the  interests  of  the  in-  presented  a  well-documented  appeal 
vesting  public  in  the  belief  that  the  .  federal  government  to  review  the 

confidence  of  capital  is  essential  to  .  .  j  ..u- 

the  stability  of  finance,  the  pros-  Customs  Act  and  the  Customs  Tariff 
perity  of  industry  and  the  develop-  with  the  objective  of  weeding  out  the  in- 
ment  of  our  resources.  r-nnsistpticie.s  and  restoring  dutv  applica- 


m  the  riiatnTriis  Tariff  °ur  export  trade.  Balance  of  pay-  cussing  the  flexibility  and  growth  for  this  type  of  lending.  Between  i gentlemanly  polish,  and  the  old  antipathies.  The  fight 

D-  SiHiThe  obiective  of  weeding  out  the  in-  position  continues  to  give  of  the  banking  system  in  recent  March,  1954,  when  the  Act  cameJ*'®'’®  ®  tinge  of  hostility  for  independence  has  moved  to 


MONTREAL.  FRIDAY,  JUNE  19,  1959 


U.S.  Subsidiaries  and  the 
Canadian  Investor 


into  force  and  at  the  end  of  1958,  ,  ,  other  lands.  But  it  must  be  a  sad 

the  chartered  banks  had  ap-  taxpayers  money  jgnd  sorry  day  beside  the  Liffey 

proved  loans  of  $1,117  million. 


consistencies  and  restoring  dut.y  applica-  cause  for  concern.  jyears.  into  force  and  at  the  end  of  1958,  ]rn7sorrv  da v  beside  th"  Liffey 

tions  on  certain  item.s  to  the  purpose  they  The  past  year  and  particularly  I  Tremendous  Progress  ^ed  Toais  of  $"l  m  million'  -hen  the  precVdent  of  an  election 

were  originally  intended.  the  past  six  months  have  been  an  I  .  _  Proved  loans  oi  $1,117  million  -hoping  to  establish  a  Canada  j.  unctuoiK  calm  and  the  suave 

This  is  the  most  recent  of  the  several  unusual  period  in  banking.  Since.  ^  appointed  a  member  of  aiding  m  the  construction  of  gp^rts  Council,  to  assist  ama-  protocol  of  an  afternoon  tea 
appeals  which  have  been  made  to  the  last  October  the  Bank  of  Canadaf^*’"  "c-  homes  throughout  teur  sport.  In  the  past  three  isS  ha?! 

government  to  modernize  the  tariff.  The  has  held  the  money  supply  under^"  ^  Canada.  In  addition,  under  the  years  we  have  given  $25,000  to  ^  t  nlnrw  Fprif 

Royal  Commis.sion  on  Canada’s  Economic  tight  restraint,  it  has  been  held  as  ^  improvement  sections  of  assist  the  amateurs.  This  year, - Ki!.is_FKt!.t>s  ^ 


assist  the  amateurs.  This  year. 


The  comnarative  celerity  with  which  Prospects  had  a  similar  recommendation,  dose  to  level  possible.  For  months tremendous  pro-  the  N.H.A.,  which  became  effec-  the  government  plans  to  give 
the  minimmS  fim  Jp  nrnvidpd  for  in  the  §0  far,  nothing  has  been  done.  The  failure  before  the  turn  of  the  year  there ^  chartered  $60,000  to  the  Olympic  Games 

^er  of  the  Fofd  Motor  ci  of  the  United  of  th®  government  to  act  is  inexcusable.  for  increased I’'  '  Committee. 

States  to  acquire  a  much  larger  stock  the  ®l^hough  the  banksi^^'®  ninVyears'^Vhern  ™  However,  in  this  writer’s 

interest  in  the  Canadian  company  was  m  Canada  s  position  as  one  of  the  ma.ior  ^ere  in  excellent  position  to  satis- 7  o,  ^  As  the  use  and  extent  of  bank-  opinion  the  professionaLs, 

reached  once  again  emphasizes  the  fact  trading  nations  of  the  world.  fy  increased  demands.  been  grow  in  the  physical  jj,g  services  have  grown  in  the  through  the  government  agency 

that  Canadian  investors  are  not  too  con-  obsolete  tariff  structure  is  one  of  '  jsense  such  as  m  the  number  of  _thp  rnr-prp  m  rp^o.-vp  ai. 


sense  such  as  in  the  number  of 


jing  services  have  grown  in  the  through  the  government  agency 
past  nine  years,  so  have  the  — the  CBC — are  to  receive  di- 


aiiafc  v.<aiiciui<>ll  llivcaiuis  die  iiui,  mu  cuii-  ,,  i  •  i  _ Cnaapnl,,  ok..,  »k„  *..™  of  tUo  .  .  .  uasi  iiiiie  ycaia,  oi»  iipvc  iiic  — -.-c  v.- — pic  icv-civc  ui- 

Cerned  with  the  question  of  whether  reasons  why  import  competition  has  .  ...  branches  but,  more  important  physical  proportions  of  banking,  rectly  over  .300  thousand  for 

control  of  the  companies  in  which  they  are  been  .so  damaging  to  domestic  manufac-  year,  the  demand  for  bank  loans  than  that,  the  number  of  people  branches  has  Pro-football  broadcast  rights, 

interested  rests  in  Canada  or  in  the  United  turers.  The  Chamber  i.s  not  making  any  S  a  ed  to  increase  and  that  who  use  banking  services  has  3  ggg  Jhan  effect,  the  government  is 

States.  Obviously  the  dire  warnings  recommendations  the  degree  di  trend  has  continued.  Faced  with  increased  beyond  all  expectations]^  To  keep  pace  with  the  big  subsidizing  professional  sport, 

sounded  by  certain  cabinet  ministers  and  protection  the  tariff  should  provide.  All  a  static  money  supply,  the  banks  in  that  nine-year  period  until  1^  customers  and  bas  almost  totally  disre- 

M.P.’s  in  Ottawa  regarding  the  end  results  tariff  be  niade  were  forced  to  liquidate  holdings  today  it  is  a  truism  that  Pmeti-L.  •  accelerated  use  ol  banking  ^be  amateurs. 

Of  control  in  the  United  States  of  Cana-  Ue\n7tUgt e  ^  treasury  bills  and  government  cally  everybody  in  Canada  is  chartered  banks  The  CBC.  in  jumping  in  so 

dian  resources  and  manufacturing  organi-  oe  ana  tnai  me  aamage  oi  iime  s  passage  bonds  to  put  themselves  m  a  cash  bank  customer.  increased  their  -taffs  from  44  i6l  ®®'’ly-  bas,  in  the  opinion  of 

zations  have  had  little  effect  on  Canadian  t>e  repaired.  gg  fg-  gg  ‘he  demand  «  has  long  been  my  belief  thallm  i950  to  62,409  at  the  end’  of  ‘his  active  member  of  the 

shareholders,  who  are  much  more  con-  the  suDmission  is  excellent  as  lar  as  Canadians  use  banking  services  «-«  parliamentary  radio  commit, 

cerned  about  obtaining  a  substantial  profit  !t  goes  It  is  unfortunate  that  such  an  to  rgreatec  extent  ^  ‘®®.  gone  info  direct  eompeti- 

on  their  investment — as  was  provided  influential  agency  did  not  see  fit  to  carry  .  .  ijQuj-jatme  bonds  to  obtain  f  if  f  k  f  Cnnifai  Fundc  inerAacAd  tion  with  the  advertising 

them  under  the  terms  of  the  Ford  (US)  its  appeal  a  step  further  and  ask  of  the  banks  liquidating  bonds  to  obtain  people,  ft  may  not  be  possible  to  Capitol  Funds  Increased  non  witn  tne  advertising 

.  Wem  terms  (US)  ^  statement  of  policy.  “  »PPorl  that  convlcipp  with  C«n.  jevalopmen.  that  has  SdS  rStls  Thts  2 

Reference  has  been  made  in  the  past  So  far,  there  has  never  been  from  the  'ndetimtels.  For  one  thing,  the  „ete  evidence  but  what  other  ,|„  |,si  ■ 

to  the  manner  in  which  shares  offered  present  government  a  sturdy  demonstra-  f  7  the  banking  industry  has  been  to  pay  $312  thou.sand  dollars  in 

publicly  in  Canada  by  foreign  capital  tion  of  how  its  stands  on  commercial  ^  a  most  unbusiness  like  way  to 

entering  the  Canadian  field  quickly  found  policy.  The  ab.sence  of  such  a  declaration  limited.  There  is  a  limit,  too,  m  the  nation?  What  other  bank-  rhartered  banks  the  Bie  Four 

their  way  back  to  the  parent  interests  out-  has  been  the  source  of  much  concern  beyond  which  prudent  banking  ing  system  can  match  the  Cana-  ,  ,  u  .u  ,  u 

side  of  the  country  as  and  when  a  reason-  among  Canadian  producers.  dictates  no  banks  can  go  in  the  dian  record  of  a  bank  branch  '‘  ®'"®®  •  J  ®  ‘bey  say,  the  total  tab 

able  profit  on  the  original  investment  was  The  need  for  such  a  declaration  is  liquidation  of  its  bond  portfolio,  for  every  3,700  of  the  population?  bination  of  setting  aside  profits  for  the  1959  TV  and  broadcast 

available.  It  was  pointed  out,  in  an  address  demonstrated  in  the  recent  statements  „  u  au-  »•  During  the  last  nine  years  the  ®"^  “'®  ®®‘®  ®'‘‘‘'‘'°"®*  I’®”*'  '’•gbts  will  run  at  least  a  mil- 

to  this  week’s  convention  of  the  National  of  a  steel  fabricator.  He  is  faced  with  a  number  of  deposit  accounts  in  the  shares,  practically  $500  million  bon  before  the  gridiron  freezes 

Federation  of  Financial  Analysts  Societies  decision  on  expansion.  The  question  is  I  made  a  reference  to  this  chartered  banks  increased  from  bas  been  added  to  tlie  paidup  ‘or  me  winter, 
in  Montreal  by  Hardwick  Stires,  prominent  whether  he  should  expand  existing  facil-  general  situation  a  month  ago  slightly  more  than  8  million  to  capital  and  reserve  funds  of  the  Even  members  of  the  govern- 
U.S.  mutual  fund  executive  and  president  ities  in  Canada  or  whether  he  should  in-  in  a  public  statement  when  I  about  12  million  and  total  Cana-  banks.  ment  on  the  radio  committee 

of  the  Scudder  Fund  of  Canada,  that  vest  in  an  area  where  his  competitive  said:  ’’Until  such  time  as  those  dian  dollar  deposits  increased  This  has  given  the  banks  ad- 

mvestors  in  this  country  are  not,  generally  advantage  would  be  improved.  A  clear  responsible  for  national  mone-  from  slightly  more  than  $7  billion  ditional  capital  funds  to  cope  with  ®'’®'”®®‘  ®^ '’^''®^®®®®' 

speaking,  so  “growth”  conscious  as  are  statement  from  the  government  wou  d  in  0,0  hom  in  mnrp  than  tio  hiiimn  .u  a  a  1  fk  •  Incidentally,  the  same  Mr. 

Anerican  investors.  Experience  bears  out  pve  him  the  gruidan'e  which  he,  and  l”r  '  111  S  LTeT  nl  1.  1  v.l  ^  I  TT'  "  <'» 

Mr.  Stires’ contention.  others,  .so  desperately  need  in  making  ,1,  ,  ,  ..s  numh.,  nf  ran»rfin,w  wH.  to  finance  grow:  and  sue  de-  immortal  Cyclone  Taylor,  is  al- 

The  answer  to  this  question  of  U.S.  their  plans.  cumstances,  that  some  further  nurnber  of  Canadians  who  are  velopments  as  the  big  increase  ready  plugging  hard  for  the 

control  of  Canadian  companies,  in  the  Without  assurance  of  protection  '"®'’®®s®  *"  “’®  "’°"®y  ®®PP‘y  ®“S‘°'"®''S  but  graphically  in  bank  branches.  And  in  the  pro-  1968  Winter  Olympics.  The  Cy- 
final  analysis,  is  “good  citizenship”  against  low-wage  imports,  he  can  not  permitted,  the  banks  reflect,  as  well,  their  confidence  Canadian  ownership  of  the  clone’s  son  was  one  of  those 

Policies  on  the  part  of  such  organizations,  hope  to  be  successful  in  manufacturing  ‘’®'’®  alternative  but  to  exer-  in  the  strength  and  stability  of  chartered  banks  has  been  in-  who  worked  hard  to  put  over 

his  point  was  made  by  Mr.  Stires,  and  he  ventures  in  Canada  of  the  sort  contem-  ®*s®  ‘be  utmost  care  in  the  hand-  the  banking  system.  Incidentally,  creased,  both  relatively  and  the  19.58  British  Columbia  cen-  j 

drew  attention  to  the  fact  that  Finance  plated.  Trade  Minister  Churchill,  speak-  bng  of  their  credit  facilities,  in  during  the  same  nine-year  period,  absolutely.  tenary  year.  I 

Minister  Fleming  had  pointed  to  the  con-  ing  to  the  Canadian  Manufacturers’  As-  order  to  avoid  any  significant  the  banks  paid  out  more  than  $l  shareholders  - 

tinuing  need  for  U.S.  investment  in  sociation,  intimated  "that  government  further  ncrease  in  the  over-all  billion  in  interest  to  savings  h-ni,,,  u„.  inrrpacpri  from  si  i 

Canada  just  SO  long  as  the  Canadian  sub-  policy  in  these  matters  would  depend  total  of  bank  loans.”  depositors.  ®  °®"  ^  ®®  ^  ROSS,  TOU< 

Sldiary.  recognized  that  it  had  certain  upon  public  pressure.  This  is  an  abdica-  That  declaration  still  stands  There  are  other  ways  of  de-  i  Chartered  4 


Now  they  say,  the  total  tab 


Even  members  of  the  govern¬ 
ment  on  the  radio  committee 
are  sore  at  what  looks  like  gov- 


$10,000 

invested  kt 

MVTUAL  ACCDMULATlNa  fUHR 

as  of  «Jan.  31,  19SO 
could  have  been 
cashed  lor  exactly 

13Q000 


on  Jan.  30.  1959 
—  nine  years  later 

(Initial  offering  price  $2.50) 
(30  Jan.,  1959  bid  price  7.5(9 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth" 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investment 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  E.state  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

MliTUAL  FUNDS 
MANAGEMENT  CORPORATION 
LIMITED 

544  Howe  Street  Vancouver  L  B.G 


obligations  ^wards  its  adqited  country,  tion  of  re.sponsibiiities  assumed  by  the  The  chartered  banks  are  still  Uioiistrating  the  growth  of  bank-j^^  j 

Canada  despite  its  rapid  actlievement  government.  exercising  every  care  to  see  tha,  iag  services  fa  Canada  la  the  pas.  u 

of  world  stature,  is  still  a  relatively  young _ _  *  ,  u  ^  „p.,-o  'm,..  „  k  r  u  'b®"*'  -shareholders,  owning  72.341 

country;  and  Canadian  investors,  in  the  ‘®‘®1  bank  loans  do  not  increase  nine  years,  ^e  number  of  che-  , 

mass,  are  not  so  well  educated  in  invest-  TGrniS  of  RcforGdCG  condition  will  continue  arid  ques  passed  t  rough  the  banking  Canadians  represented  79.02  per] 

ment  as  their  counterparts  in  the  United  intensify  as  long  as  the  money  system  has  been  increasing  about  shareholders, - 

States  and  in  older  parts  of  the  world.  fof  PlDGlinG  supply  remains  fixed  and  the  de-  10  per  cent  a  year  for  some  time  jng  72  71  per  cent  I  merelv' 

We  are  learning,  however  and ,  through  study  of  the  Edmonton-  e^h  Zking'daT^"'^  add  that  few  major  industries  in 

time  more  and  more  Canadian  investors  ^  receni  siuuy  01  me  j:guiuuiii.uu  grow.  ®utn  oanking  day.  -o 

will  erasD  the  fact  that  there  are  manv  Montreal  crude  oil  pipeline  prposal  care-  ,  .  ^  ,  gj,  this  country  can  match  this  re- 

CaSaiian^cLpanies  with  greater  potem  fully  balances  the  pros  and  cons  of  it  but  banks  when  I  say  that  Individuals  cord  of  Canadian  ownership. 

tial  than  most  companies  across  the  line  withholds  conclusions.  1  he  study  is  valu-  qj.  number  of  indi-  ®“  ‘*”®  startling  growth  and 

and  elsewhere.  Then  will  Canadian  control  aWe  inasmuch  as  it  sets  torth  the  ques-  borrowers,  including  vidual  lending  accounts.  It  is  not  development  one  factor  has  re- 

Of  our  own  industries  be  steadily  achieved,  yons  involved,  ine  impression  is  leit,  personal  borrower,  will  possible  to  give  comparative  fig- '"®'"®d ‘be  same:  the  personaliz- 

-  Sirjf  Si  J  X'  ^rive  fair  treatment  in  this  nres  but  nn  Dec.  31.  I93S.  there  el  «rvlee  that  Canadians  have 

MAra  GnvarnmAnt  Finnarc  market  nrincioles  inasmuch  as  its  success  peeiod  of  increased  demand  for  were  1,531.569  loans  on  the  books  come  to  expect  of  the  banking 
more  eovernment  fingers  hank  ered,.  agains.  a  static  .t  .n.  chartered  bank,  apart  astern.  1^.,  has  b«n  maimatn. 

in  the  Business  Pie  The  difficulty  here,  as  in  so  many  m®"®y  s“PP‘y-  mortgage  loans  under  the  ed  and  strengthened  as  millions 

Government  nlans  for  amendments  to  other  under  takings  on  a  similar  scale,  is  Another  feature  of  banking  in  National  Housing  Act.  Of  these,  of  Canadians  can  attest.  It  is  the 
iiovernraenL  plans  lor  amenameniS  lo  ,1  _•  _ _ 4t„;i....«  eiw  iw,  thp  nast  faw  months  has  been  66  oer  cent  wera  narsnnal  loans  determined  Dolicv  of  all  banks 


ROSSy  TOUCHE  &  CO. 

Chartered  Accountants 


depend  "upon  government  policy.  If  the  that  personal  savings  on  deposit  to  individuals  for  non-business  and  bankers  to  keep  it  as  our 

Ster  Ful?^  government  is  determined  to  proceed  in  the  chartered  banks_cr^ed  proses, - greatest_t^di^ - 

banquet  of  the  Better  Business  Bureau  is  casually  described  as  econo- 

of  Montreal  and  the  Moutreal  Advertis-  -  —  - 

^  emment  is  pursuing  an  alternative 

laudable  in  their  objectives  They  will,  cour.se,  a  pipeline  is  a  questionable  under- 
nevertheless,  be  viewed  with  suspicion  taking 

both  by  manufacturers  and  merchandis-  Qj^g  j^j^gt  however,  go  a  step  further, 
ers.  Tu.x  /.U  rvf  fVikh  /v/kriciAot-Qtirxn  nF  tVio  niThgalingh 


that  their  success  of  failure  do,  in  fact,  ‘be  past  few  months  has  been  66  per  cent  were  personal  loans  I  determined  policy  of  all  banks] 
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TEMPUS — The  Ottawa  Scene 


Deep  down,  the  Pro  Cons 


(Contniued  from  page  1) 

Wintermeyer  is  not  exactly  a 
Mitch  Hepburn,  but  he  did  not 


There  is  no  doubt  that  coal 
has  been  mighty  sick.  This 
Royal  Commission  may  be  just 
the  oxygen  tent  to  restore  our 
product  back  to  good  health 
again. 

The  exasperating  thing  is 


noLn  uy  manuiacLurers  ana  mercnanais-  One  must,  however  go  a  step  further.  reared  7the  Libe^a^^^^^  Mhch  H^b^rm^  has  bLn  7ighrsir  Th^ 

Aside  altogether  from  the  main  ob-  “n  ^hVas^umDUem  tha\  crude  ^dl  Commission  may  be  just 

iection  that  the  nronosed  phano-es  nnint  assumpiion  tnai  cruue  oii  ex-CCFer  Stan  Knowles,  representation  in  Queen’s  Park  the  oxygen  tent  to  restore  our 

jecnon  inar  tne  proposea  cnanges  point  gg  p^ce  and  related  factors  indi-  '  .  dedicated  to  the  was  no  mean  feat  oroduct  back  to  cood  health 

to  further  government  supervision  of,  pate  This  is  not  so  Oil  is  such  an  inter-  "  .  dedicatea  to  ine  was  no  mean  teat.  product  oack  to  good  health 

9^  interference  in,  private  busines.s,  national  commodity  that  pric^  Exciting  to  the  Liberals  was  again. 

Lk'  +v,xx  national  commouuy  Lnai  price  IS  iiu  luiig  party.  the  picking  off,  of  two  seats  in  The  exasperating  thing  is 

there  are  features  in  the  amendments  er  a  key  consideration.  In  fact,  in  some  iv,  r  ri,,.  “Tnrv  Tnmntn  ”  thp  i  ihpmi  that  thousands  of  dpooIp  and 

planned  which  appear  to  be  contradictory  instances  price  is  the  least  of  the  con-  Knowles  used  to  say  that  the  Tory  Toronto.  The  Liberal  that  thousands  of  people  and 

to  existing  provisions  in  the  anti-combine  SSs.  Conservatives  would  disappear  gam  in  Hamilton  and  also  the  mdustries  must  stick  with  coal 

An  xx-v-Qmnixx  nP  ic  siuci d Liuiis.  .  god  {he  L  bcrals  and  CCF  socialist  triumph  in  Wentworth  The  only  reason  they  do  not 

legislation  An  example  of  th,»  ,8  the  The  fact  is  that  there  is  no  such  mar-  *  were  a  surprise  and  a  boost  to  continue  to  use  it  is  that  old 

woposed  change  aimed  at  putting  a  check  ket  as  a  “natural’’  market  as  established  "  5(33  „„  orlts.  bugaboo,  the  cash  register.  So 

to  “loss  leader  selling.  It  would  be  pro-  by  price  alone.  Any  consideration  of  a  ,  ^  ^  ..  „ .  „  r,  .  .the  tendenev  has  hppn  tn  hnv 

vided,  according  to  Mr.  Fulton,  that  pipeline  must  also  include  consideration 

brand  name  manufacturers  would  be  of  the  varied  ad  frequently  conflicting  ^  product  languishes, 

given  the  right  to  refu.se  to  deal  with  interests  of  those  who  find,  extract  pro-  conservative  gain  (rom  horsl  Commission  may 

retailers  using  their  goods  a^s  come  on  cess  and  market  petroleum  products.  i^3,^3  3  Liberals.  It  is  not  much  ‘he  difference 

devices.  Comiietition  exists,  to  be  sure.  But  it  is  ggtupgl  two  party  system.  when  you  get  beaten  71  to  22  between  Nova  Scotia 

This,  the  Justice  Minister  admitted,  the  competition  of  technology  rather  c  n  j  *•  t  hut  u  7  cfmpihino  ’  coal  at  the  new  cheaper  trans- 

is  in  direct  contradiction  to  the  provi-  than  crude  oil  prices,  the  competition  on  3o^;7eu7*"fede\TSrv^  So  Frost  now  takes  his  place  P«'‘®“«n  r®'®*  ®nd  ‘he  price 
aiona  of  the  retail  price  mainteuance  leg-  the  grand  ^ale  mvolvmg^  ”ver.„  .be  mu  wim  .be  r„,  »<  c,s.  cna,  may  na  be  s. 

islation;  but  he  said  that  the  right  of  .x  f.  the  long  Tun  ft  Jni  serve  kbP'd  =”1  P'PPbd  for  the  die-  servative  premiers  of  Ontario  very  great  after  all. 

ISl^nTlfXl  nridnrShcL  woilld  “  cinadtoS  interest,  t  can^^  appearance  ol  the  Liberal  who  have  taken  three  in  a  row.  But  in  any  ease,  we  should 

account  OI  nis  pricing  policies,  wouia  re-  ,  ,  vv.o..ie,xf  ..a  Partv  This  utmiiH  pIvp  thpm  a  He  joins  Sir  James  Whitney:  be  willing  to  give  a  federal 

main  protected  as  long  as  he  did  not  in-  natural  market  and  price  coni- 

dulge  in  loss  leader  practices.  This  opens 

up  the  question  as  to  what  constitutes  ~  ~~  ’ 

loss  leader  selling  and,  on  the  face  of  Curt  Comments 

it.  would  appear  almost  certain  to  result  .  u-  u  •  ,  . 

it,,  YVWUIU  ...  ...  A  npw  ni0n  in  wave  fn  Loon  fho 


turn  on  a  dime  and,  after  Perhaps  the  greatest  consola- 
March  31,  1958,  he  predicted  tion  of  all  to  the  Liberals  was 
that  the  Liberals  would  dis-  the  fact  that  there  was  not  a 


Perhaps  the  greatest  consola-  ‘h®  tendency  has  been  to  buy 
tion  of  all  to  the  Liberals  was  ‘he  American  coal  while  our 
the  fact  that  there  was  not  a  maritime  product  languishes, 
single  Conservative  gain  from  _  '‘'h’s  Royal  Commission  may 
the  Liberals.  It  is  not  much  :  indeed  find  that  the  difference 


Surveyor,  Nenniger  &  Ghenevert 

Consulting  Engineers 

REPORTS  -  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 


Tankoos  Yarmon 

limited 

Realty  Investments 


atural  two  party  system.  when  you  get  beaten  71  to  22, 
Secretly— and  sometimes  not  but  it  is  something. 


hen  you  get  beaten  71  to  22,  between  Nova  Scotia 

It  it  is  something.  I  ®®®1  a‘  ‘he  new  cheaper  trans- 

So  Frost  now  takes  his  place  I  Portation  rates  and  the  price 


with  the  historically  great  Con-  ''^ny  not  be  so 


WORKING  WITH  CANA 


Party.  This  would  give  them  a 
two  party  system,  as  the  CCF 
had  hoped. 


He  joins  Sir  James  Whitney: 


But  in  any  case,  we  should 
be  willing  to  give  a  federal 


Hon.  Howard  Ferguson  and  subvention  to  keep  the  mari- 
George  Drew;  So  to  all  these,  time  miners  and  industries 


Thus  you  get  this  baleful  '^®  ®'‘'‘  ~  Frost.  Nor  is  Frost  going.  After  what  we  pay  in- 

CCF-Tory  alliance.  But  it  is  ‘h®  ‘®nst  of  this  exalted  quartet,  directly  in  taxes  to  the  CBC  for 


..  .  uj-  A  new  high  in  wavs  to  keen  thp  more  sinister  than  that.  This 

in  considerable  confusion  in  merchandis-  customer  happy  is  reported  in  Saturday  hoped-for  alliance  was  strictly  News  that  the  government  turn  out  to  be  peanuts, 

ing  circles.  j-  x.  U-  r  1  Review’s  column  “Trade  Winds.”  It  seems  ‘h®  spider  and  the  fly.  The  may  appoint  a  Royal  Commis-  So  let’s  get  this  coal  tribunal 

There  are  also  disturbing  features  tj^gt  down  in  Greenville  South  Carolina  spider,  according  to  the  nurs-  sion  on  coal  will  be  good  news  going  and  cure  the  sick  patient, 

about  the  proposed  scrutiny  by  the  gov-  Hotel  Poinsett  has  a  money-washing  ery  rhyme,  invited  the  fly  into  ahke  to  the  Maritimes,  and  the  .> 

emment  of  merger  agreements.  Here  machine.  “All  change  received  there  ”  his  parlour.  Then  there  was  hard  pressed  Alberta  and  Brit-  Doing  a  slow  burn  these  days 

again,  it  was  indicated  by  the  Justice  ggyg  “Trade  Winds”  columnist,  “is  as  “y-  The  wily  Pro  Cons  will  ish  Columbia  areas.  is  John  R.  Taylor,  MP  for  Van- 

Minister  that  no  barrier  would  be  placed  shiny  as  a  Tiffany  window  display.”  This  invite  the  CCF  into  a  concord  Equally  encouraging  is  it  couver-Burrard.  He  has  fused 

in  the  way  of  mergers  if  it  were  proven  sounds  like  a  fine  idea.  It  would  be  even  of  hate.  They  both  hate  the  when  you  read  that  a  high  Dos-  to  white  heat  over  the  fact  that  Canada’s  first  real  money  was 

that  there  was  an  economic  purpo.se  better,  however,  if  somebody  would  come  Liberals  and  they  want  them  co  executive  says  the  Seaway  the  CBC  gave  the  sum  of  $312,-  g 

therefor.  On  past  experience  of  the  work-  up  with  a  money-washing  machine  that  destroyed.  This  was  the  secret  spells  future  central  Ontario  ooo  to  the  Big  Four  football  :  j  '  j  later 

ings  of  the  combines  investigation  com-  would  guarantee  the  customer  against  strategy  of  many  members  in  markets.  That  is,  if  the  Ameri-  Union.  Yet,  says  John,  this  was  ”  '  ‘ 

mission,  this  proposed  change  could  have  shrinkage  in  the  purchasing  power  of  this  awful  alliance.  But  it  did  j  can  naval  armada  does  not  not  necessary.  The  sponsors  circulated  its  own  copper  token 

serious  'effects.  money.  not  work.  |  clog  the  canal.  would  have  paid  the  shot,  and  j 


the  least  of  this  exalted  quartet,  directly  in  taxes  to  the  CBC  for 
❖  ❖  •>  TV,  the  coal  subsidies  would 

News  that  the  government  turn  out  to  be  peanuts, 

may  appoint  a  Royal  Commis-  So  let’s  get  this  coal  tribunal 
sion  on  coal  will  be  good  news  going  and  cure  the  sick  patient. 


ish  Columbia  areas. 


Doing  a  slow  burn  these  days 
is  John  R.  Taylor,  MP  for  Van- 


Equally  encouraging  is  it  couver-Burrard.  He  has  fused 
when  you  read  that  a  high  Dos-  to  "  hhe  heat  over  the  fact  that  Canada’s  first  real  money  was 


not  necessary.  The  sponsors  ] 
would  have  paid  the  shot,  and  j 


circulated  its  own  copper  tokens. 


NK  OF 
ONTRFAL 


I 


will  travel 


provinces  and  the  Federal  Gov¬ 
ernment. 

“It  is  hoped,”  he  said,  that  the 
application  for  the  export  of  gas 
surplus  to  Canada’s  foreseeable 
needs  already  in  the  hands  of 
the  Government  will  receive  early 
continued  attention  and  approval  in  order 
s  over  the  that  the  vast  volume  of  natural 
gas  available  in  Western  Canada 
B-A’s  ex-  can  be  utilized  and  begin  a  re- 

_ ^  _  ^ _ .ig  opera-  turn  on  the  investment  that  the 

fd  record  crude  production  forltions  in  Western  Canada  are  ex-  industry  has  put^  into  this  phase 


Wide  1st  Half  Gain 
Massey-Ferguson 
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B-A  Oil  Looks  West  For 
Major  Growth  in  Future 


Massey-Ferguson  Ltd.  reports 
for  the  first  half  of  this  year  —  6 
months  ended  April  30th,  1959  — 
net  earnings  after  all  charges  of 
$12,606,000,  substantially  higher 
than  the  figure  of  $1,791,000  for 
corresponding  period  of  last  year. 

Earnings  for  period  under  re¬ 
view  are  equal  to  $1.03  a  share 
on  common  stock,  which  com¬ 
pares  with  13  cents  a  share  for 
the  first  half  of  last  fiscal  year. 

Earnings  for  first  half  of  this 
year,  it  is  pointed  out,  are  in¬ 
clusive  of  loss  carry-forward  tax 
credits  amounting  to  $4,845,000. 

For  the  19.58  period  no  loss 
carry-forward  tax  credits  were 
applicable  because  the  North  Am-; 
erican  operations  were  in  a  loss: 

position  during  the  first  half  of'Of  RArna  IlniAn 
1958.  Earnings  do  not  include wnion 
the  operations  of  F.  Perkins  Ltd.,  i  Ottawa.  —  Mr.  Hugh  T.  Aitken  .  .. 
which  was  acquired  in  March  of  President  and  general  manage:  stantial  invt 
this  year.  |Of  the  Export  Credits  Insurance  'Address  Jac 

Stating  in  report  that  the  out- Corporation,  of  Ottawa,  has  been  Securities  Ltd. 
look  is  good  Albert  A.  Thorn.  1  elected  president  of  the  Berne  W.,  Toronto.) 


British 


Inter.  Utilities:  This  company 
is  reviewed  briefly  in  the  current 
Weekly  Highlights  of  Collier, 
The  stock,  it 


land  Co.  Ltd.  Giving  an  indicated 
yield  at  current  market  of  appro¬ 
ximately  4.62  per  cent,  and  with 
reorganization  of  plants  now  com¬ 
pleted;  with  very  sound  working 
capital  position  and  attractive 
book  equity,  company’s  stock  is 
seen  as  offering  good  capital 
appreciation  possibilities  over  the 
next  few  years.  (Address  The 
Midland  Co.  Ltd.,  50  King  Street 
W.,  Toronto.) 


Norris  A  Quinlan. 

is  indicated,  seems  a  good  quality 
growth  situation  with  excellent 
defensive  characteristics.  Also 
reviewed  are  Dominion  Bridge 
and  Hiram  Walker— Gooderham  & 
Worts.  (Address  Collier  Norris  & 
Quinlan,  Aldred  Building,  Mont¬ 
real.) 


Greenshields  &  Co 

Limited 


Members 

Montreal  and  Toronto  Stock  Exchanges 


Under  this  title,  a  booklet  pre¬ 
pared  by  Jackson,  McFadyen 
Securities  Ltd.  is  aimed  at  assis¬ 
ting  in  the  establishment  and 
carrying  out  of  a  program  of  sub- 

. ment  income. 

ion,  McFadyen 
11  Adelaide  St. 


Greenshields  &  Co  Inc 


look  is  good  Albert  A.  Thorn- i  elected  president  of  the  Berne  W, 
brough,  president  of  Massey-Fer-|  of  Export  Credit  Insurers] 

*  '  ""  '  ‘  Stocks  still  Preferred:— For  the 

present,  MacDougall  &  Mac- 

- „_;i  states  in  its  current 

Market  Comment,  there  is  no 

-  ,  ,  ■  X,  ■  - - -  eny  change  in  the 

Germany,  Israel,  Italy,  Nether-  preference  for  stocks  over  fixed 
Icn-3,  Norway,  Spain,  Sweden,  income  securities:  this  despite! 
Switzerland,  United  Kingdom  and  the  high  yields  on  the  latter.] 


Undenrriters  and  Dealers  in 
Canadian  Securities 


the  Perkins  ac-]^^  16th  Annual  General  Meet- 
development  ofj*'’^’  Amsterdam. 

jortance  in  the  Delegates  from  the  following  Dougall’ 
rd  planning.  icountries  attended:  Austria,  Bel- 
es  of  company  1 Denmark,  France,  indication  of 
period  amount- if' 

IX).  UD  12 


MONTREAL 

QUEBEC 


TORONTO 

OTTAWA 


NEW  YORK 
WINNIPEG 


LONDON,  ONTARIO 


SHERBROOKE 


DOMINION  TEXTILE 
Dominion  Textile  Co.  Ltd.  advisee  that 
700  common  shares  have  been  issued 
under  the  terms  of  the  company’s  stock 
option.  There  are  now  2,580,574  diares 
outstanding. 


NEW  ISSUE 


INTER-CITY  GAS  LIMITED 


N.S.  Trust  (Bahamas) 
Is  Expanding  Scope 


(Incorporated  under  the  laws  of  Manitoba) 


$675,000 

6V4%  Debentures,  Series  A 


Nassau,  Bahamas— Trust  Com¬ 
pany  offices  have  been  registered 
in  Jamaica,  Trinidad,  Tobago  and 
Barbados  by  the  Bank  of  Nova 
Scotia  Trust  Company  (Baha¬ 
mas)  Ltd.,  Caribbean  Trust  sub¬ 
sidiary  of  The  Bank  of  Nova 
Scotia,  Canada.  The  Trust  Com¬ 
pany’s  main  headquarters  are  in 
Nassau. 

The  BNS  Trust  Company  (Ba¬ 
hamas)  was  founded  in  January, 
1958  by  the  Bank  of  Nova  Scotia 
in  association  with  three  well- 
known  Briti.sh  institutions;  Eagle 
Star  Insurance  Company,  Ltd., 
whose  world  wide  interests  in¬ 
clude  Canada  and  the  Caribbean; 
Philip  Hill,  Higginson  and  Co., 
London  investment  banking  house 
that  holds  substantial  interest  in 
Harriman,  Ripley  &  Company,  of 
New  York:  Sir  Robert  McAlpine 
&  Sons,  the  international  engin¬ 
eering  and  construction  firm. 

The  three  new  trust  offices, 
which  will  be  managed  by  the 
resident  managers  of  The  Bank 
of  Nova  Scotia  banking  offices  in 
each  area,  under  the  direction  of 
the  trust  company’s  managing 
director,  E.  Leslie  Hammond, 
will  provide  a  full  range  of 
corporate  and  personal  trust 


To  mature  July  1,  1979 


and 

54,000  COMMON  SHARES 

(without  nominal  on  par  value) 


To  be  offered  in  Units  consisting  of  a  $500  Debenture  and  forty 
Common  shares. 


PRICE:  $710  per  Unit  and  accrued  interest  on  the  Debentures, 


Inter  -  City  Gas  Limited  is  a  public  utility  engaged 
in  the  distribution  of  natural  gas  in  Manitoba. 


We  offer,  as  principals,  these  Units  subject  to  prior  sale  and  change  in 
price  if,  as,  and  when  issued  and  accepted  by  us,  and  subject  to  approval 
of  Counsel. 

A  prospectus  giving  full  information  regarding  the  above  issue,  a  copy  of 
which  has  been  filed  with  the  Provincial  Secretary  of  the  Province  of 
Manitoba,  will  be  promptly  furnished  upon  request. 


W.  C  PITFIELD  t  COMPANY  LIMITED 


$200,000,000 
Government  of  Canada 
Bonds 


stantial  improvement  in  the 
compay’s  earnings,  it  was  de¬ 
cided  to  finance  the  initial  ex¬ 
pension  out  of  working  capital 
and  short-term  borrowing. 


Campbell  New  Head  Of 
Actuaries  Association 

London,  Ont.  —  Lachlan  Camp- 


The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive 
subscriptions  for  a  loan,  to  be  issued  for  cash  and  offered  in  two  maturities 
as  follows: 

9  Month  1  Year  Sj  Month 

2|%  BONDS  3%  BONDS 

DUE  APRIL  1,  I960  DUE  DECEMBER  15, 1960 

Non-callable  to  maturity 

Interest  payable  December  15  and 
June  15 

Five  and  one  half  months’ 
interest  will  be  payable 
December  15,  1959 

ISSUE  PRICE:  96.30% 

Yielding  about  5.68% 
to  maturity 


Non-callable  to  maturity 

Interest  payable  October  1  and 
April  1 

Three  months’  interest  will  be 
payable  October  1,  1959 

ISSUE  PRICE:  98% 

Yielding  about  5.50% 
to  maturity 


J.  S.  Acheson,  underwriting 
executive,  Dominion  Life  Assur¬ 
ance  Co.,  Waterloo,  and  C.  T.  P. 
Galloway,  actuary.  National  Life 
Assurance  Co.,  Toronto. 


Denominations: 

$1,000,  $5,000,  $25,000,  $100,000  and  $1,000,000 

Subscriptions  may  be  made  to  Bank  of  Canada,  Ottawa,  through  any 
investment  dealer  eligible  to  act  as  a  primary  distributor  or  through  any 
bank  in  Canada.  An  official  prospectus  may  be  obtained  from  any  Agency 
of  Bank  of  Canada. 

The  new  2f%  Bonds  due  1960  are  an  addition  to  $19,000,000 
of  2f%  Bonds  due  April  1,  1960  which  the  Bank  of  Canada  has  already 
agreed  to  acquire  on  July  2,  1959  in  exchange  for  $19,000,000  of  maturing 
2f%  Bonds  due  July  1,  1959  and  $385,000,000  of  2j%  Bonds  due  April  1, 
1960  presently  outstanding.  The  new  3%  Bonds  due  1960  are  an  addition 
to  $19,000,000  of  3%  Bonds  due  December  15,  1960  which  the  Bank  of 
Canada  has  already  agreed  to  acquire  on  July  2,  1959  in  exchange  for 
$19,000,000  of  maturing  21%  Bonds  due  July  1,  1959  and  $515,000,000  of 
3%  Bonds  due  December  15,  1960  presently  outstanding. 


This  young  lad  is  really  going  places.  He  knows  the 
value  of  a  dollar  —  because  he  worked  hard  over  the 
past  year  to  buy  this  pony.  He  saved  every  penny  and 
nickel  by  doing  farm  chores  for  his  Dad. 

While  the  Minister  of  Agriculture’s  budget  at 
Ottawa  runs  into  millions  of  dollars,  he  has  to  justify 
his  expenditures  down  to  the  last  cent. 

His  money  comes  through  the  Minister  of  Finance 
who  gets  it  largely  in  taxes  from  Canadians  such  as 
you.  When  he  spends  more  than  he  takes  in,  he  must 
borrow  from  you  ...  or  else  create  new  money.  The 
creation  of  new  money  is  one  factor  that  leads  to 
inflation  —  which  means  your  dollar  buys  less  and  less. 


The  government  has  been  spending  more  than  you 
have  been  paying  in  taxes.  To  narrow  the  gap  be¬ 
tween  income  and  expenditures,  new  taxes  have  been 
imposed. 

You  can  encourage  the  government  to  live  within 
its  income  by  asking  only  for  those  services  you  are 
willing  to  pay  for  with  taxes.  Tell  your  M.P,  at 
Ottawa  that  since  you  are  trying  to  save,  you  expect 
government  to  do  the  same. 

You  also  help  when  you  save  more  by  means  ol 
life  insurance,  savings  deposits,  and  the  purchase 
of  government  bonds.  Your  savings  help  to  create  a 
SOUND  dollar;  and  this,  in  turn,  helps  to  create  job 
security  for  you  and  more  jobs  for  other  Canadians. 


Mill  Machinery  Said 
By  Canadian  Coftans 

Fall  River,  Mass.  —  Announ¬ 
ced  here  was  the  sale  by  Cana¬ 
dian  Cottons  Ltd.,  of  Montreal, 
of  all  machinery  and  equipment 
in  its  Saint  John,  N.B.,  plant  to 
Central  Mills  Supply  Corp.  of 
Lowell,  Mass. 

L.  J.  Weltman,  of  Fall  River, 
president  and  executive  director 
of  Central  Mills,  stated  that  ope¬ 
ration  of  the  plant  has  been  dis¬ 
continued. 

The  purchase  price  was  not 
announced. 


The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  in  whole 
or  in  part  any  subscription  for  either  maturity  or  both. 

The  books  of  the  Loan  will  open  at  8  p.m.  E.D.T.  on  June  15,  1959 
and  will  close  in  either  maturity  or  both  with  or  without  notice  at  the 
discretion  of  the  Minister  of  Finance. 

Ottawa,  June  15,  1959. 


A  SOUND  DOLLAR  MEANS  A  BETTER  LIFE  FOR  YOU 


HOME  OILS  CO. 

Transfer  afent  for  Home  Oil  Co.  Ltd. 
advises . *  "  ‘  " 


GIVE  YOUR  ACTIVE  SUPPORT  TO  THE  FIGHT  AGAINST  INFLATION 


_  .  _  shares 

have  been  issued  In  connection  with  the 
conversion  of  SH'Tr  debentures.  As  at 
May  31st.  1959.  there  were  2.054.443 
class  "A”  shares  and  2J49.531  class 
i‘'B"  shares  Issued  and  outstanding. 


A  PUBLIC  SERVICE  MESSAGE  FROM  THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 
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TORONTO  ond  MONTREAL 


For  CURRENT  dividends, 

consult  DIVIDEND 
declarations,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
JUNE  16 


THE  MINING  MARKET 


Trantactions  on  Toronto  Stock  Exchanga 


(Clotinf  quotations.  June  18,  1959) 
High  Low  Close  I  Sales  Stock 


High  Low  Closo  ' 


Earned  195S  1939  Div. 
per  shr.  Div.  to  date 


Approx. 

_1959__  yids  Current  week-  Net  Week’s  Earned  1958  1939  Div. 
IHifh  Low  I  %  '  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


1191  1.70 

ao.eoi  1.13 

1.491  .50 

4.181  1.20 


ABITCA  L. 
.85  Abitibi  P. 
.5614  Do.  pfd. 
.27V4  Acadia  Atl. 
.60  Do.  ’A’ 


46.821  5.00  1.25  Do.  pfd. 


0.091  . . . 

2.051  1.00 
0.741  .75 

44.781  1.00 
16.391  2.25 


.30  Agnrw  Surp. 
.13W  1)0  Ptd 
Alla  Dist. 
Alla.  Gas 
.30  Algoma  Steel 
.13',a  Aluminium 
.25  Alum.  1st 
.56  Du.  2nd 


1.00  .41  I  ..  .62  .50  .30  —.13  25.600  25.591  1.00 

40  3414  4.6  35  33  35“4  +  Vs  8.873  |  1.791  1.00 

24  23  4.9  231v  23V4  23W  —  Vi  367  j  0.96J  .40 

1214  10“4  4.4  10*4  1044  10^4  .  175  I  .90t 

22  19^4  5.6  2OV4  20  2014  +  V4  123  !  4.78  ’  1.04 

I  59  92V4  3.2  94V4  94V4  9414-  144  1  ,  -j,  ,  sn 

I  I8I4  1214  3.3  1814  18  181,  +  44  1.385  *•"*  V" 


Approx.  Approx. 

_ 1959 _  Yldi  -Current  week-  Net  Week’s  Earned  1938  1959  Div.  - 1959 -  Ylda  -Current  week-  Net  Week’s  26.494  Abacus 

IHlgh  Low  I  55  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock:  [High  Low  |  %  |  High  Low  Close  Change  Sales  25,000  Acad  Gran 

.25  Do. ’A’  I  72  54  :  1.6;  66  66  66  +  3  115  4.371  1.00  .25  Do.  A  I  18<,i  16  |  ..(  . .  .  ..  ......  -  5,j00  Advocate 

.30  Electrolux  I  2114  14  5.2  1744  1744  1744  .  360  0.S2t  .80  .30  Roe  A.  V.  13V4  9Vs  8.4,  lOlx  94s  104s  +  Vs  33.4oO  45.699  Agnico 

.20  En.AHeafA’  1  944  3  3.7  944  9  9V,  +  '/4  2,023  59.161  6.0V44  2.8714  Do.  pfd.  100  9314  6.0  58  974,  98  —  1  75  j  Akailcho 

.9U>  Equilab.Lile  I  54  5214  1.8 .  3.15t  .80  .50  Holland ‘A’  35  21  ,2.4  34V4  334,  34V<  +  44  1.000  « vxnl 

.52  Estab.  pfd.  I  1514  1814  3.0  .  _2.75t  .40  .30  Do. 'B'  ;T.  (  ’  1  .  ^ 

.371,  FAM.  PLAY.  |  2314  22  6.2  ,  234s  2244  2244  — 


2.701  2.00  1.00  Ang.C.P.AP. 

25.481  2.80  1.40  Do.  pfd 

0.511  .25  .10  Ang.  Nfid. 

13.721  2.25  1.25  Ang.  Tel.  pf. 


2.811  1.30  .70 

17.671  .  2.37 

0.081 

1.381  .80  .50 

9.231  2.50  1.25 

9.231  2.40  1.20 


.70  Anthes  Imp.  i  45  36 

2.3714  Do.  pfd.  I  100  96 

Arcan  Corp.  '8.00  2.50 

.50  Argus  Corp.  ,  42  32 

1.25  Do.  Isl  I  48'4  45 

1.20  Do.  2nd  93  69 


I  18',  12'/,  3.3  18'4  18  18'., 

I  lU'.s  9-'’4  5.5 

13.75  2.70  2.95  2.85  2.85 

I  25'/i  2114  231,  24’4  25 

;  39  33»,  2.7  38  36'»4  37',, 

1  33  26'-s'  2.3  33  30»,  32 

22  20  4.8  21  21  21 

I  45’,  42>4  5.0  45',i  4514  4314 

I  46  37'a  4.7  41’,  41  41'.4 

I  53  30  3.3  Slls  51'/,  5114 

I  8',  6'/4  6’4  6’,  6’, 

1  43  40  5.3  40'.,  40  40 

I  45  36  i  43’,  42  43', 

I  100  96  .  9814  981,  98' , 


.  7.555 

.  12.715 

+  '/4  1 1.7.30 

4-  114  60.692 


1.220 

-  '4  115 

+  A,  62.356 


1.53t  1.50  .371,  FAM.  PL 

1.28  1.00  .25  Fy.  Farr 

5.13f  1.40  .  70  Fed.  Gr. 

11.44t  1.40  .  70  Do.  pfd. 

0.081  Fleet 

,  2.00  1.00  Ford  ‘C’ 

12.70,'  3.00  1.25  Do.  ’A’ 

12.701  5.00  1.25  Do.  'B’ 

0.13  Foreign  f 

1.531  .35  .25  Found. 

2.071  1.50  901  Fraser  Cl 

4.371  1.2.31  I.COt  Freiman 
77.12:  4.50  2.23  Do.  pfd. 


.25  Fy.  Farmer  |  I9’4  17  '  3.3'  19'/4  1814  1914  4-  1,  1.593  g  «jd:  1 3114  66 

.70  Fed.  Gr.  ’A’  I  51  42  !  4414  42  42  —  3  35  6,, 


Foreign  Pow.  4.00  3,75 


I  29  27  .  5.1  29  29  29 

11.30  .63  1.15  1.03  1.10 

I  70',  49  '  .  67  66  66 

I  I76’i  108'/,  2.8  176’,  173  174 

I  176  110  )  3.O1  . 


3.29}  1.7.5t  .30  Asbestos 

61.451  .60  .30  Ashdown  ’A’ 

1.371  .72  .36  Do.  'B’ 

2.04}  1.00  .30  Atlas  Steel 

2.68  l.lOt  .50  Auto  Electric 


,  42  32  2.7  38  36’,  37 

I  4814  45  '  5.3  48  47  48 

93  69  ,  2.9  821,  81’i>  811, 

36 'A  27  6.2  28  271,  27’, 

11', «  111,  . 

161,  13  5.0  14’,  14’,  14’, 

2914  2414  4.0  251,  25  23 

30  18’,  3.6  271,  27  271, 


2.84d}  .30 
3.03}  2.36 


.12'4  Do.  pfd.  !  .  , 

.60  Auto  Fabric  8'4  6'4 

Do. ‘B’  13.50  2.25  j 

BARCELONA  |4.35  4.10  I 

.50  Bales  A  Inn  I  6', 4  314' 

1.00  Bathurst  A  j  32  45 

.75  Do  B’  I  35  26'4 

.20  Beatty  I  1314  614 


1.53:  .35  .25  Found,  to.  17  14  '  3.3  1414  1414  14V,  —  As 

2.07}  1.50  901  Fraser  Co.  |  35  281,  4.7,  3114  30  30  —  1’, 

4.37}  1.2.31  l.COr  Freiman  |  40  25  '  4.2'  . 

77.12:  4.50  2.23  Do.  pfd.  I  97  83  4.8 

Fr  Peic  PI.  19.011  6.30  |  .  6.75  6.30  6.40  —.10 

12.356  I  2.55  1.50  .  75  GATINEAU  |  46'.i  37’,  3.8  411,  4014  401,  —  11, 

3.830  ;  32.ll:  5.50  2.75  Do.  5 '4  |108'4  103  5.0  10714  107  1071,  —  ', 

440  ;  32.n:  5.00  2.30  Do.  5  10314  99  3.0  102  101  102  +  3 

.30  .15  Gen.  Baker.  |  101,  7  3.3  IC/,  8’,  91,  + 

2.62:  Gen.  Dev.  |  371,  15V,  1814  17  18' 4  + 

3.71  2.00  1.00  Gen.  Dynam.  63  «  31’,  3.8  56  3314  53’,  4-  2 

2.22(  2.00  .50  Gen.  Motors  |  50’i  4314  4.2  48  471,  47=4  + 

2.72,  Gen.  Prods.  |  36  31  1  34’,,  34'4  3414  —  ', 

1.26:  .40  .20  Gen  SU  W  |  19',4  10’,  2.1,  18»,  18  18'/,  —  14 

14.43i  5.00  2.50  Do.  pfd.  I  929,  88  1  3.6  91H  91  51  —  1, 


.  13.92}  6.00r  4.001  Goodyesr 

200  27.30  1  2.00  1.00  Do.  pfd. 


2.13:  1.25  l.OOt  Ueav.  Lum. 

l.os:  .  Beld.  Corf. 

1.66:  .70  .33  Do.  pfd. 

2.63:  . .  Bcig.  Stores 

9.91}  1.00  .  50  Do.  pfd. 

2.15}  2.00  1.00  Bell  Tcl. 


35  26'4  29  23  29  +1 

1314  614  10  9*s  S’,  .  . 

30  26V,  4.5  27  261,  261,  —  A, 


0.87t  .40  .20 

1.87}  1.00  .30 

0.02d} . 

2.42}  2.50  1.25 

0,60}  12',%  8% 
17.81}  2.50  1.25 


.20  BUtmore  Hat 
.30  Do.  pfd. 

Blue  Ribbon 
.25  Do.  pfd. 

1%  Bowater 
.23  Do.  5 


17.81}  2.75  1.37'4  Do.  5'4 


0.64]  .25 

6.011  3.00 

3.29}  1.20  .60 

28.91}  2.90  1.45 

4.23}  1.00  .25 

6.85}  I. 35  .28’ 


Brazil 

1.00  Do.  pfd. 
.60  Br  A  Tk. 
.45  Do.  pfd. 
.25  Bright 
.28’,  Do.  pfd. 


I  1214  1014  . 

I  13' 4  11  6.4 . 

I  IS  1314  . 

i  SA'i,  397,,  4.6  43',,  41AS  42’4  —  '/4  22,057 

614  5.3,  61,  614  61,  .  5 

'A'/i  13  ,  ...I .  . 

13''4  13  1  1314  13'A  13'A  .  18 

53  50  1  4.7 . 

7  6  I  7  6A,  6V,  +  Vi  7,081 

4614  4244  ■  5.6  4414  44  44  —  V,  220 

50'4  47Vj  3.5  50  49',,  49A,  +  11s  1,085 

7H  S14  I  5’,  514  514  —  14  26.539 

95’,  93  6.3  .  '.  . 

25  21  I  5.4,  22  22  22  —  14  15 

A8  47  6.0  4714  4714  4714  .  60 

50',,  37’,  2.0  4614  44',4  4614  +  2  135 

I  20'/s  20  '5.8  . 


0.78:  .50 

.  0.28:  .30 

90  1. 721  1.60 

125  1.80.  1.25 

1,190  tl.OO:  1.25 
165  0.24: 

.  0.75  .50 

.  0.75  .50 

.  3.05}  1.00 


.1214  G.McKsy-A’  8  6'/4 

.12',,  Do.  -B’  9  7’,  5.6 

.50  Grallun  A'  17  15'A  3.9 

,80  Gt.  L.  Paper  42', 4  3514  4.3 

Gt.L.Power  30=,  23 

.3114  Do.  pfd.  26  22’,  5.0 

.10  GI.N.GasUt.  6*,  514; 

.25  Gt.W.Coal'A’  6',4  51.'  .. 

.25  Do.  ’B'  314  414)  . . 

.  .  Gt.  W.  Sadd.  96’4  44  .. 

Gt.Wpg.Gas  m,  9  !  . 

.13  Green.  Wire  |5.25  4.00  i  6.2 


I  108' 4  103  5.0  10714  107  1071,  —  ', 

10314  99  3.0  102  101  102  4  3 

I  101,  7  3.3  10'/,  8’,  91,  4 

I  371,  15Vi  1814  17  18' 4  4  ’, 

63  «  31’,  3.8  56  3314  53’,  4  2 

I  50’i  4314  4.2  48  471,  47=4  4  '/, 

I  36  31  1  34’,,  34'/4  3414  —  ', 

I  19',4  10’,  2.1,  18A,  18  18'/,  —  14 

I  92A,  88  I  3.6  91H  91  51  —  1, 

200  ,185  '  3.1  200  192  200  4  13 

47'/,  42  4.3  4614  46  46  14 

8  6'4  61,  6*4  614  4  1, 

9  7=,  5.8:  8  7’,  8  . 

17  15'/,  3.9  . 

42', 4  3514  4.3  3814  371,  38'4  4  '4 

30=,  23  ,  27’4  27  27’4  4  ’, 

26  22=,  5.0  23',a  23'/,  2314  . 

6*,  314,  ..i  5=,  5^8  3As  4  Is 

614  518'  ..[  5=4  5A8  3A4  —  Is 


27.63  .  2.25  L68’4  Do.  B 

3.40}  2.05t  1.15t  Sher.  Will. 
29.09}  7.00  3..-1O  Do.  pfd. 


Do.  A 

J  It'A 

16 

.... 

Roe  A.  V. 

13% 

9'/* 

8.4;  10% 

9+* 

ItHt 

+ 

’/, 

Do.  pfd. 

100 

93% 

6.0  98 

9rj4 

98 

— 

1 

Rolland  *A* 

35 

21 

.  2.4  34% 

33+4 

34% 

+ 

+4 

Do.  B* 

331/4 

27 

1  .1  _ 

Do.  pfd. 

86 

71Vj 

I  •  •  1  *  *  • 

1  Royalite 

UT^7.95 

'  ..[  8.35 

7.95 

8.00 

Do.  pfd. 

23'A 

181/2 

7.1  19 

I8>/8 

I8V3 

— 

'A 

Roy  Uak  *A' 

int.9 

10*/4 

,  ,  j 

Rusaeil  Ind.  i 

1  M 

9  , 

,  6.1  12+* 

12 

12*^ 

— 

% 

SI.  L.CEM.  1 

I7'% 

!  -M  16 

15 '/4 

15',! 

— 

% 

St.  Law.  Cp. 

19% 

16%; 

1  5.1  17+* 

17 

+ 

Va 

Do.  pfd 

101 

97 

5.0  98 

97 

98 

— 

1 

St.  .Maur.  G.  | 

1.25 

.85 

,  1.20 

1.00 

1.10 

+  .05 

Sal.-Sh.  Hora. 

163/4 

9% 

4.1:  15+4 

13% 

14'/i 

Sangamo 

1  13 

12  1 

13 

13 

13 

Scarfe  ft  Co. 

1  12 

*  1 

i  6.7'  .... 

Scythes  { 

1  13 

12 

..i  .... 

Shawinigan 

1  35 

30 

2.3,  30’/, 

30 

30*4 

<— 

•% 

'3  Do.  *A’  C  1 

1  37% 

33  ^ 

■  31\<2 

33 

33 

Do.  A  1 

44 

40  ‘ 

'  4.9  40^'4 

40»t 

Do.  B  1 

48 

43 

4.8  46 

46 

46 

— 

1% 

.17',4  .20  Shop  A  Save  I  26 


I  52 '/4  46 
I  139V,  132 


2.71}  1.40'  .30  Sicks  I  36 

2.71}  1.40f  .30  Do.  V,T.  j  36 

.1714  Do.  pfd.  I  5 

3.46.  1.00  .25  Silknit  1  18 

50.64  }  2.00  .30  Do.  pfd.  |  38 

1.13  .6U  .30  Silverwd.  *A*  12 

1.13  .60  .30  Do  B  I  11 

3.40}  Simon  A  Sons  j 

33.17}  5.00  2.50  Do.  pfd  |  88 

1.53}  .55  .30  Simpsons  |  38 

S.K.D.  Mfg.  13.55 

3.30}  1.00  .85t  Slater  |  32 

21.22  :  2.80  L40  Summ.  ptd.  |  31 

4.57}  2.00  1.20  Southern  I  82 


139V,  132  3.0  137  137  137  i  lA, 

26  18  ,  24",  231,  331,  —  'A 

3614  32  '  4.4  32  32  32  . 

3614  32'/,  4.4  . 


1.27}  .6014  .I8A4  Grey.  Lines 
1.70.  .771,  .40  Guaran.  1Y. 


4.0Ud 
17.23d 
2.99}  1.20 


Gurney 
Do  Pfd. 
.30  Gypsum 


13'A  12  :  12A4  12A4  121 

2814  26  3.0  . 

81,  3'/-,'  ..|  8  8  8 

20  1314  .  .i 

49' 4  3614  2.S:  481,  48'A  481 


88A,  88’,  88’, 
t2'/4  11 'A  ll'/i 


12A4  12As  1214  +  'A  1.455 


.87'A  Stan.  Paving  |  59'A  4714  3.5'  58'A  37 


3.57}  2.50  1.25  So.Can.Pow. 

27.17}  7.00t  3.00  Do.  pfd. 

4.97  2.00  .87<A  Stan.  Paving 

0.68  .60  30  Stan.  Radio 

3.95,1  .60  .30  St.Brock'A' 

1.66}  .60  .30  Do.  ‘B’ 

3.39}  1.20  .60  Stedman'i 

5.79}  1.901  l.lOt  SU.  of  Can. 

.10  Steinbergs  A 
1.30  1.00  .25  Stuart  Oil 

0.74}  .10  .10  Sup.  Prop. 


I  5',i4.90  .  ;  . 

1  18  17’4,  5.71  . 

I  38  38  I  3.S|  . 

12  1'A:  3.0  12  II'A  Ills  +  'A 

I  ll'A  11  5.5.  . 

I  .  I  ...i  . 

I  88  88  ;  ...|  . 

I  38'A  32  ■  1.7'  35=4  35  33'A  i-  li 

12.55  1.10  .  2.05  1.95  2.05  —.05 

I  3214  261,  29' s  28'/,  29  +  li 

I  51  49  ;  2.6  30ls  50',  50',s  +  14 

82  65  2.9  71'.,  69=,  71'/,  +  1 

I  60'/4  55  '  4.5  60',  6014  60'/,  . 

I  131  123  5.5  126  123  123  —  2',< 


1  000  5,700  Akailcho 

■  9.025  Alba  Expl 

8,227  Algom 

l-SAO  7,000  Am-Larder 
230 

338  Amal  Rare 
2,100  5,300  Am  Nephe 

]5g  15,150  Anacon 

11,630  3,879  Anglo  Hur 

16  700 

IL245  6,975  Arcadia 

25  2,000  Do  wts 

8,900  Area 
6  3.36  19.600  Arjon 

311  1,300  .Atlas  Yk 

”S  17,300  Atlin-Ruf 

'’®  500  Aubelle 

73  3,600  Aumacho 

1,210  44,300  Aumaque 

4,466  Aunor 
14,500  Avilia 

.  4,244  Bankeno 

410  Barnat 

3,100  Bary  Expl 

.  8,700:Base  Metals 

42,328  Ba  ska 


.11  .10  .10'/, 

14.37  13.75  13.75 


1.13  1.10  1.15 

.14  .121,  .14 


3.12? 

2.15} 

.40 

B.A.Bk.Nnte 

1  52 

45  1 

50 

49</k 

30 

+ 

% 

1.00? 

1.00 

.75 

B.A.  Oil 

1  44+* 

33* '« 

2.71 

37*/4 

3S>/« 

35^4 

— 

*•4 

2.75? 

4.75 

2.37 

B.C.  El.  4+4 

1  91 

84^4 

5.5! 

87% 

87 

87 

2.75: 

2.25 

M3 

Do.  4'/i 

43 

39 

S.3 

43 

42W 

43 

+ 

% 

2.75t 

4.00 

2.00 

Do.  4 

78*/4 

75 

5.2 

77 

76I/'4 

77 

+ 

% 

2.75? 

2.50 

1.25 

Do.  5 

48 

45 

47'/! 

46 

46 

— 

1 

2.75? 

2.12% 

I.06V8 

Do.  414 

1  42 

38 

5.2 

41 

39^4 

39% 

— 

Vi 

2.75: 

2.18 

1.37 

Do.  5%  1 

52 

48^4, 

5.5 

50',! 

30 

50'/* 

— 

H 

O.’lt 

.08 

.08 

B.C.  Forest  1 

18 

12*/2' 

15’* 

15+4 

15% 

— 

Vi 

1.66d 

.75 

.37'/i  B.C.Pack.'A’  | 

18 

W/> 

4.3' 

17*^ 

17'/! 

+ 

',* 

1.27d 

.50 

.30 

Do.  *B* 

18 

14^4 

17% 

17Vi 

1.95: 

1.40 

.70 

B.C.  Power 

40*2 

2oH[ 

3.6 

39**4 

383^ 

38’4 

— 

1.72t 

2.00 

1.00 

B.C.  Tel. 

47*1  • 

40*/4 

4.3 

45*'4 

44*/^ 

44*/2 

— 

% 

0.30? 

.30 

.15 

Brown 

14% 

ll'/ii| 

"! 

12*^2 

11V2 

lV/2 

1 

2.3u;  t  oo  HAH.N  BRAS. 

4  63}  .80  .2214  Do. -A' 

2.12}  .90  .43  Hamll.  Colt. 

1.28  .55  .25  HardingCarp 

4.94d}  1.00  Hayes  Steel 

0.74  .  30  Hendershol 

22.44  6.00  1.50  Do  Pfd 

.60  Hi-Tow.Drill. 

3.68}  1.80  .90  HindeADau. 

0.29d}  .25  .12<A  Home  O.  ‘A* 

0.2Sd}  Do.  B' 

2.36  .50  .37'A  Horner  ‘A’ 

3.09}  1.35  .60t  How.  Smith 

37.93  }  2.00  1.00  Do.  pfd. 

8.22  1.50  .75  Hul)  i■•ell  A' 

2.88}  3.00  .75  Hudson  Bay 

2.72}  1.60  1.30  HuronAErie 


5.7  IV, it  17'A  17'A  —  114  100 

3.0;  ...  . 

5.6  16  IT',  13’,  .  70 

..]  I4'4  13'/,  14  +  'A  3,275 


1.30  1.00 

0.74}  .10 

8.25}  1.40  .70  Do.  pfd. 

1.51}  .80  .23  Supert.  Ord. 

0.13}  .08  .02'/,  Do.  C 

63.60}  5.00  2.30  Do.  pfd. 

1.77}  1.00  70t  TAMBLYN 

57.83  2.00  l.iK)  Do.  pfd. 

1.44}  .30  .25  Taylor  Pear 

7.41}  .50  .25  Du.  pfd 

4.25  1.60  .80  Te.xaco 

34S.24  4.00  2.00  Do.  pfd. 

0.30:  .25  .15  Th.  Can.  Inv, 

0.33}  ...  TlpTopTail. 

Tooke  Bros. 
Do.  pfd 

1.49}  .39  .08'4  Tor.  Elev. 

2.65}  1.50  .87',  Tor.Gen.Tr. 

1.50}  l.aOt  .50  Tor.  Iron 

1.38}  l.SOt  .50  Do.  VA’ 

5.32  5.00  Tor.  Moi  l. 

3.45;  2.40  1.80  Trad.  Fin  A 

3.45;  2.40  1.80  Do.  B 


4.13}  140 
1.23  .30 

6.90  .94 


.37'A  IMP.FLO.G. 
.121,  Imp. Inv. 'A' 
.35  Do.  pfd. 


0.74}  .... 

0.97}  . . 

2.78}  1.80 


Do.  B’ 

.90  Building  Pr 


1.83}  .80t  .35t  Burlington 

0.91}  .70t  .60  Burns 

1.22  .45  .11  Bur’rd.D.'A' 


16.291  1.50  .75  CALDW.  1st 

4.46}  2.00  1.00  Calg.  Power 

43.46}  5.00  2.50  Do.  pfd. 


0.92  .10 

16.46  2.50  1.25 

2.60}  1.00  .50 

10.31}  1.30  .65 

1.97}  .20  .20 

1.12  1.20  .30 

2.19}  1.20  .30 


1.50  Do.  pfd. 

Can.  Bread 
1.25  Do.  pfd. 

.50  Can.  Cement 

.65  Do.  pfd. 

.20  Can.Cr.Stone 
.30  C.AD.  Sugar 
.30  Can.  Foils 


4.80  2.75  ./  4.80  4.40  4.50  4-. 73  820 

39  35  !  5.0  36  351A  35'A  —  I'/i  1.190 

21V,  1615  .  \V,2  17  17%  —  Ai  410 

1414  1216,  5.0  1216  12'A  1214  .  1,000 

8  614  6.2  714  714  7'A  30 

2.75  1.75  1  ..|  2.25  2.23  2.25  +.25  100 

23  22  [6  8' 

99'A  78'A  2.1  *5'/s  93  94'/i  +  'A  2,245 

103  99  i  4.9,  102  102  102  +  2  20 

5.50  4.25  ..|  4.25  4.25  4.25  70 

56  35  '  4.6'  . 


2.00  1.00  Imp.  Life 

1.61}  1.20  .30  Imp.  Oil 

1.03}  .67>.4  .30  imp.  Tob. 

22.13}  1.50  ZVo  Do.  pid. 

3.59:  1.10  .40  Ind.  Accept 

11.83:  2.73  .6S’6  Do.  2.75 

11.83}  4.50  1.1214  Do.  pfd. 

11.85t  2.25  .56'/,  Do.  2'/, 

Inger.  Bell. 
2.14  .50  .25  Ingersoll 'A* 


77  47  3.2,  5616  56  56  +  1  350 

21  1516  16’6  16  16  .  3,394 

2016  15  ..|  13Va  IS  15  —  '/s  4,313 

26  18  ‘  2.0  26  26  26  +  ’,  100 

46=4  3914  3.8  40  39'/,  39’6  —  16  1.065 

42=6  40  i  4.9;  . 

22  20  ...|  . 

6316  33  t  5.6;  SSV,  53  S3  —  1  3,338 

55  49  ;  2.9  54'A  54  3414  +  1  250 

3514  3116'  4.11  . 

121,  10  ..|  1116  lOla  1014  .  2,850 

2316  2016  .  i  23  23  23  —  50 

91  7714  2.4  84  82  82  —  3  415 

4614  3816  3.1  391s  39  39'/,  +  14  17.450 

1414  1214,  3.0  1316  131s  1316  +  16  9,870 

716  514  .  5Vs  516  316  —  '/s  3,200 

3916  36  3.7,  3814  371,  38',s  —  16  8,933 


3,394  4.25  1.60  .80 

4,313  348.24  4.00  2.C0 

100  0.30:  .25  .15 

1,063  0.33} 


jO  3.45;  2.40  1.80  Trad.  Fir 

415  3.45;  2.40  1.80  Do.  B 

17.450  137.00:  4.50  3.37IA  Do.  414 

9,870  38.15}  2.00  1.50  Do.  5 

3,200  o.02d}  . .  Trans  Moi 


Do.  3  I  43  38 

Trans  Mount  I  1514  10=6 
Trans.  Pra.  |  28=,  1914 


16'A  14  3.7  16  16  16  +1 

916  7>,  . . ;  9  9  9  . 

12  TVs  ...  . 

43=6  36'/,  3.0'  38  37  37  —  I'A 

I  80' 4  70  2.4  80'A  7714  80  +  216 

J  35 Vs  22’6  34  32»,  32’,  . 

I  17  15  ,  5.5  16  15  16  — 

I  16'/s  10’6'  2.5  161,  15’6  16  . 

I  24  23  6.4'  . 

I  17’6  15  5.1  151,  151,  151,  +  I, 

|4.00  3.35  . 

I  100  96'/4  5.1  99  99  99  . 

I  32  27  3.5  . 

I  42'A  421,,  . 

I  1914  8’6  2.8  19  18'/,  19  . 

I  914  8’4  3.1  9ls  918  9'A  —  '.» 

I  74'A  64  '  2.4  73'A  72  73'/4  +  2 

I  9214  89  4.5  92  92  92  . 

I  8  614  ..1  8  7As  8  . 

I  19'A  12141  ..15  15  15  . 

1  70  .40  I  ..  .42  .42  .42  —.02 

11.00  .30  '  . 

I  17  1214  2.1'  16  IS  15  . 

I  51  4114  3.1  51  51  51  +1 

I  30  24  ■  6.3  . 

I  32  23  6.3  23  23  23  . 

ISO  141  4.8  . 

I  44  37  6.3  3816  371,  3716  . 

I  4314  36’,  6.3  37  35’,  36’,  —  's 

I  861,  80  5.3  86  86  86  f  1 

1  43  38  j  40’,  39'/,  3S'A  —  I'/a 

I  15+4  10=6  ..  134s  13  1316 

I  28’,  1914  ..  20  I9'A  19V,  —  'A 


3.32}  .80t  .50t  Do.  'A' 

2.40}  1.50  .3714  C.  Forg.  ‘A* 

2.84}  1.50  1.1214  C.  Iron  Fdry. 

$0,821  4.25  3.1816  Do.  pfd. 

4.60  3.4$  Can.  Life 

1.26  C.  Machinery 

$.$0}  2.00  .$0  Can.  Malting 

7.74}  1.17  .2914  Do.  pfd. 

12.43  1.7$  .8714  C.  Pack.  A' 

5.47  1.7$  .8714  Do.  'B' 

2.381  l.$0  1.00  C.Per.Mort. 

65.73}  4.40  2.20  CSafew.  pfd. 

3.641  1.40  .70  C.  Steamship 

5.441  .62'A  .3114  Do.  pfd. 

2.39}  1.35t  .50  Can.  Vinegar 

0.481  .80  .1$  C.WireAC'B' 

. . .  3.00  . . .  Cdn.  Arena 

1.021  .25  C.  Bakeries 

3.041  1.50  .75  Cdn.  Brew 

32.351  1.25  .82'A  Do.  pfd. 

...  C.  BrI.  Alum. 

1.501  2.00  .87'A  C.  Bronze 

37.041  5.00  2.50  Do.  pfd. 

0.851  .75  .5616  C.Canners'A’ 

1.181  .90}  .20  C.  Celaneso 

4.331  1.00  .25  Do.  1.00 

4.531  1.75  .43%  Do.  1.75 

0.02dl .  C.  Ch.ACel. 

0.57d  . .  .  C.  CoUeries 

0.18d  .05  .0214  Do.  pfd. 


C.Conver.'A’  '3.50  3.00 

Do.  'B'  14.00  4.00 

C.  Cottons  I  1614  V 

Do.  pfd.  I  18  8> 


2.07  1.15}  .65  Cdn.  Dredge 
2.501  1.40  1.00  C.  Fairbanks 


0.57d}  ... 
3.931  ... 

O.Udl  ... 


Cdn.  Food 
Do.  pfd. 
Do.  ‘A’ 


53.041  12.00}  10.00}  C.  Gen.  Elec. 
1.46}  1.33}  .75  C.  Gen.  Inv. 

1.20  1.00  .50  C.G.Secs.‘A' 


1.00 

0.351  . 

1.34  .10 

3.47  .80 

0.381  .50 


.50  Do.  ‘B’ 

C.Hy.Carb. 
C.  Ice  Mach. 
.40  Do.  ‘A’ 

.30  Cdn.  Indus. 


111.181  3.75  1.87'/4  Do  pfd. 

2.271  2.50  C.  Ingersoll 

0.881  .85  .55  C.Int.Inv.Tr. 


0.881  .85  .35 

2  98 

14.99  3.00  .75 

2.48dl 
0.08d} 

1.101  .80  .40 

40.631  8.00  4.00 


C.  Int.  Pow. 
.75  Do.  pfd. 
Cdn.  Loco. 
C.  Marconi 
40  Cdn.  Oil 
.00  Do.  8 


40.631  5.00  2.50  Do.  5 

40.631  4.00  2.00  Do.  4 


2.091  1.50 

0111  ...  C.  Petro.  pf.  1516  1116 

O.’SSI  .20  ...  C.P.APSecs.  TVs  6 

127  ...  Cdn.  Sail  45  30 

...  Cdn.  Silk  2.50  1.00  ] 

13.97  .70}  ....  Cdn.  Tire  [170  126 

20.941  4.25  1.13  Cdn.Util.4V6  I  97  74 

20.941  5.00  2.50  Do.  514  99  9114 

1.991  1.3714  .40  Cdn.  Vickers  24  181, 

1  44  .40  C.  Wsllpap  A  3014  25 

1  44  .40  .  .  Do.  'B'  31  2214 

049}  .20  C.W.Nat.G.4  16  14% 

2  49}  .80  .28  Do.  514  2314  20 

4!26}  1.00  .50  Cdn  Westing  53  47 

6.61  1.00}  .25  Catelli  ‘A’  44  40 

6.61  1.50}  .37  Do.  B  M  54 

1.00  .50  Cen.  C.  Inv.  47’A  47 

5.00  5.00  Do.  pfd.  99  99 


3.77t  1.40 
1.61  1.00 


3.21t  . 

27.701  .80 

0.138 

1.76  1.00 

1.36}  .60 

1.30}  .65 


1.00  .50  Chat.  Gai 

.  Circle  Bar 

.  Do.  A’ 

Coch  Dunlop 
.80  .40  Do.  ‘A’ 

Cockshtttt 

1.00  Coghlin  B.  J. 

.60  .15  Comb.  Ent. 

.65  .30  Conds.  Nat’l. 

2.00  1.00  Cunled  Vile 


0  86}  .50  .25  Cons.  Baker  1  lOV,  81 

0  27}  .  ■  ■  C. Divers.*  A*  11.10  .60 

3  591  2.00  1.00  Do.  pfd.  I  32  30 

0  861  1.00}  .40  C.  Min.ASm.  I  TiVi  19 

aioSl  2.001  1.20}  Cons.  Papei 
0.03:  ...  Cons.  Text. 

1  271  .80  .45  Cons.  Gas 

51.’97}  5.50  2.73  Do.  A 

2  671  1.50  .75  Cons.  Glass 

i!64}  1.10  Corby 'A' 

1.641  1.10  Do.  B 

1  oil  .80}  .45}  Cosmos 

033}  .20  .08  Craig  Bit. 

0  98  .25  .0616  Crain 


2.101  .70 

0.781  .60 

2.321  1.80 
.50 

12.60  3.00 

0.771 


,40  Crown  Trust  |  32’6  26 

.  ,  Crows  Nest  |  2314  20' 

.90  Cr.  Zeller  i  58  48V 

.50  Do.  'A*  I  2414  21 

.75  DAVID  r.  A  I  48  44’ 

Davis  L  I  9  4 


2  921  1.70}  .30  Dist  .Seag. 

2.441  l.OOr  .601  Dom.  Bridge 


2.30 

2.53  1.00 

1.46  . 

7.05 


D.  Coal  Pid. 
.50  Dom.  Corset 
Dom.  Dairies 
.44  Do.  pid. 


j;70}  .17%  .10  Dom.  Elect.  1  17 

1 10}  1.00  .30  Dom.  Eng.  20 

1 52t  .60  .30  Dom.  Fabric  1  12' 

312}  1.00  .60  Dom.  Fdry.  I  49 

21i!56}  4.50  2.25  Do.  pfd.  1  101' 

s  631  2.60}  1.00  Dom.  Glass  92 

0  901  .70  .35  Do.  pfd.  I  15' 

1*291  Dom.  Magn.  I  12 

4' 701  2.10}  100  D.  Oilcloth  47 

list  100)  D.Scottlri.  37 

S  31}  2.50  .6214  Do.  pfd.  43 

0  921  1.00  .30  D.  StI.liCoal  22 

418}  1.25  .6214  Dom.  Stores  91 

l'40}  .50  .421,  Dom.  Tar  17 

jtSSJ  1.00  .75  Do.  pfd.  22 

1  031  .60  .30 

152.521  7.00  3.50 

2.13d 


I  mi  51, 
I  25  20  I 

I  17  8 


.30  Dom.  Text. 
.50  Do.  pfd. 

D.  Woolena 


l'478  .75}  .30  Donohue  I  19 

j.TOl  1.12'A  75  Dow  Brew.  |  451 

0  701  .50  .30  Dupont  I  28V 

luioot  3.75  1.8714  Do.  pfd.  I  80 

EAST.KOOT.  I  10 

12.SSI  7.00  3.50  Do.  pfd.  113 

1  371  .50  .20}  Easy  Wash.  I  15V 

8.78J  1.00  .25  Do.  pfd.  !?V 

LIU  1.60t  .30  Eeon.  Inv.  40V 

I  fat  1.50  .37Va  Eddy  P.  X  1  72 


Vi  3.0  32% 

31+1 

31+4 

—  % 

2.404 

2,  4.6;  28 

27 

27'/* 

—  Vi 

34; 

A,  17% 

I6A1 

17% 

+  I'/i 

S5( 

1  ..|  18+* 

18+* 

18% 

+  % 

l,91f 

*  3.6|  .... 

'  ..!  24+* 

24+( 

24% 

+  1% 

23 

1  s.o:  .... 

'4  4.3!  32 

30% 

31% 

+  % 

2,195 

1  4.3.  99 

96 

96 

—  2 

120 

...i  .... 

2.7;  69'/* 

69% 

89% 

-  % 

*150 

i  4.7i  25 

25 

25 

25 

3.1'  ... 

3.3:  53 

53 

53 

+  % 

43( 

2.9  67 

65'/* 

66'% 

+  VA 

785 

1  5.0, 

1  ..i  49 

49 

49 

.575 

i  4.7  12+4 

12*/4 

12'/4 

59( 

'4  4.3  33V^ 

33V6 

33'A 

+  ’/a 

2( 

1  5.7i  14 

14 

14 

793 

*  '.'.1  s' 

*8  * 

*8  * 

75 

i  3.6'  42 

41 

41+* 

-  % 

7.986 

3.0!  41% 

41 

41+4 

-  % 

33( 

..|  14+* 

12‘A 

14% 

+  2 

10,325 

6.0(  .... 

5.1]  .... 

5.0;  15^4 

15 

is 

775 

4.21  21% 

20% 

21% 

+  % 

5,325 

6.4  18 

18 

18 

40 

bi  5.S:  311/2 

31 

31 

— 

19G 

..1  12'/* 

11% 

12*6 

+  +, 

18,200 

>1  7.+i 

7% 

7% 

+  % 

lly700 

1  ..|  80 

76 

76 

—  4 

330 

,|  "'.'.i  16'/* 

14% 

W/2 

+  VA 

290 

1  ..I  18 

W/z 

16*  a 

—  '/a 

375 

i  3.65 

3.43 

3.43 

—.20 

18,930 

;  3.7;  32 

31'* 

32 

+  ’/, 

843 

1  5.7,  32 

31% 

31*^ 

—  */a 

493 

1  ..|  4.55 

3.75 

4.30 

+  .60 

2.013 

1  ..|  30% 

47 

301* 

+  2% 

240 

1  -.1  8 

8 

8 

+ 1 

640 

1  ...I  .... 

;  3.8'  38% 

38 

3814 

H-  +'4 

333 

,  5.6,  .... 

;  5.6 . 

:  ..|  lo’i 

io 

\m 

—  % 

2,525 

'  8.3'  11% 

nvz 

im 

1.000 

'  .  17 

16H 

16H 

+  % 

2,575 

5.3;  . . . 

1  ..|  40','i 

40 

40 

780 

..;  20 

20 

20 

75 

..1  19 

181/2 

19 

825 

6.51  46 

45+« 

46 

+  % 

530 

11 

11 

11 

10 

!  ■  ■  1  7+i 

7 

7% 

+  % 

8,415 

1  2.9j  29+4 

29+4 

29% 

-  % 

8,246 

1  5.11  102 

1^ 

102 

50 

4.9  82'/* 

82'/* 

82*/^ 

55 

5.01  28’/* 

36*/4 

28A4 

+  Vi 

17,184 

..]  14% 

13Y4 

14 

1.034 

..|  7+* 

..|  .... 

7% 

7% 

—  ’/■ 

300 

1  lbs" 

165 

165  * 

—  2 

65 

5.3!  76% 

76V2 

76*/^ 

+  ',* 

S 

;  5.21  92% 

92% 

92% 

—  Va 

3 

..  20+4 

20 

20 

—  Va 

560 

pr  iivS* 

27~ 

27~ 

—  1 

’475 

..  15% 

13Vii 

15Vi 

no 

!  ..  201* 

20>s 

20la 

25 

1  2.1  50 

49 

30 

45 

:2.6  40’. 

iO+4  40+4 

-  % 

10 

2.9|  .... 

4.2|  23^4 

ip.i  r.;; 

23 

23^4 

+ 

SIS 

:::| 

14H 

14  ' 

14’ 

—  *4 

400 

8.31  8’. 

8+4 

—  »/4 

2,360 

4.4'  12^4 

11’/, 

12 

—  % 

1.705 

5.3  12% 

12 

l2*/a 

+  % 

230 

’  130  130  130 

200 

3.5  10 

.... 

9 

9 

533 

4.8  20U 

19-‘4 

19»/4 

—  9.4 

13,638 

5.1  39^4 

39 

39*/a 

+  V* 

7,118 

2.2  41% 

40 

41  A* 

.  u« 

7.040 

105  104  104 

130 

4.0,  33*,2 

33*^2 

33Va 

—  */2 

1,083 

5.2  20% 

20 

20 

— 

635 

3.2  19 

19 

19 

—  *,4 

10 

6.3  1234 

12*4 

1234 

30 

5.1!  23 

21 

23~ 

+  1  ' 

2,680 

3.3  62 

62 

62 

30 

2.7  32^4 

30 

32^4 

800 

3.3  49 

48*.2 

48',  2 

—  ',* 

325 

.  ,  24% 

23% 

23>/a 

— 

551 

6.7,  .... 

5.6'  32V» 

324* 

32*^ 

—  '.a 

10,230 

4.4  22*/3 

22 

22'/2 

+  % 

9,978 

...  7 

6W 

694 

96 

4.71  19 

19 

19 

100 

lOH 

10 

10 

1.328 

’2.4'  12’4 

1144 

11+4 

— 1=4 

3,042 

5.9  19 

18 

19 

+ 1% 

375 

6.0  . 

47^4 

46*/ii 

46^4 

— 

6,087 

4.3  98 

98 

98 

10 

3.0  88*'j 

87 

88i/:t 

+  % 

680 

:  4.4;  14% 

14*4 

14% 

too 

‘  ■  1  9 

8% 

9 

780 

4.6  42*4 

40 

40 

— 

970 

'  3.3,  37 

37 

37 

200 

5.6  ... 

,  5.5;  19% 

19 

19 

1.280 

L3i  77% 

75 

75 

— 

3.220 

3.2;  17 

1634 

16% 

14.160 

’  4.9;  20»/i 

20 

20 

-•  % 

625 

,  6.0i  11% 

10^4 

11 

6.423 

3.3; 

4.3  io*^ 

15% 

15% 

950 

3.8  43 

45 

45 

326 

I  .  i  25 

24 

249* 

+  % 

3>381 

,  5.0  75 

75 

75 

-  1 

25 

'3.8  . 

2.14  .30 

0.29t 

IMl  ... 

o.osdt 

0.22t  1.00 
2. lot  .70 
3.60t  1.50 


.  .  Inglis 

Ini.  Cem.  pf. 
Inid  .Nal.  G. 
.50  Do.  pfd. 

.40  Ini.  Bronze 
.75  Do.  pfd. 


7%  7%  7%  —  Is 

616  5%  6  +  Is 

21  2014  2014  —  14 
3%  5’,i  3%  —  '/, 

ISV,  15  13'/i  —  16 


-j.  1  75  1.62;  .35 

+  Is  285  2.31}  .60 

.  0.611  .32 

—  Is  100  0.631  .50 

+  Is  3,783  18.69}  1.50 


.27'A  UNION  ACC. 
.50  Do.  pfd. 

.16  Union  Gas 
Unit.  Amus. 


.75  Unit.  Corp.  A  |  29 


I  12'A  9  '  .1  12'/; 

I  13  lO'A'  5.0  12 

I  17%  15%  1.8  17 

I  714  714 


0.94}  .sot  .65}  Do.  B 
4.62  3.00  1.50  Un.  Fuel  *A* 


25  21  I  3.4  22'A  22  22 

58'A  5516’  5.5  5814  37  5814 


0.68: 

2.26}  1.20  1.20 

5.00  .75 

1.17}  1.40  .30 


Inter.  Paint 
.20  Do.  pfd. 

.75  Inter.  Paper 
.30  Inter.  Pete  . 


20  12  ;  3.7;  . 

25  23  j  6.4,  . 

70  66  '  .  ;  . 

94%  83  ;  2.8  93  90  92 


53  46 

13  10%; 


49'/,  49  49  — 

12  11'./,  11’/,  + 


1.341  1.10}  .50  Inter.  Util. 

2.311  1.80}  .93  Inter.  Pipe 

0.861  .70  .1714  Inter.  Bldg 

2.41}  2.55  L20  Inv.  Found. 

11.201  3.00  1.30  Do  pfd. 

1.101  .30  .25  Inv.  Syndic 

1.10}  .50 


Do.  A 
Iroq.  GI.  pf. 


2314  21'A;  5.3  . 

121Vs  no  I  2.9  115  113'/,  11414  +  14  1,113 

I  43'A  32  4.3;  33  3214  33  .  131 

I  33  2714  3.41  32’i  3216  32'/4  —  •/,  4,360 

55'A  48%;  5116  49’/,  SOV,  —  %  4.182 

I  I2>A  9V,'  5.7!  12%  12’A  12%  —  'A  405 

46  40  1  ...'  . 

I  56  33  ,  5.5|  . 

I  42  26'A,  ..I  41%  41%  41%  +  I'A  30 

35  21%  ...  34+s  33%  34'/,  —  '/,  3.790 


VAN.ALLOY  i5.70  2.25 
6.25  3.00  1.30  Viau  {  70  63 

0.30  50  .1214  Viceroy  A*  |  716  6= 

1.20  .30  V.  Gr.  Tr.  40  31 

1.87i  1.25  .31  Virg.Dare  pf  |  14%  14 


14Ts  14'A  1414  —  14  1,075  19.86  2.00  1.00  W.  Groc.  *A' 

:  23.94  1.40  .70  Do.  pfd. 


7.00  3.50  Do.  pfd. 

2.48  2.00  .30  Johns  Man. 

1.421  1.00}  .60}  Jour.  Pub. 


1.77t  1.20  .60  LABATTS  30 

Lafarge  Cem  111 

37.04}  7.00  3.50  L.  Wds.  pfd.  125 

2.46  .60  .33  Lambert  'A'  141 

2.46  .60  .35  Do.  *B'  14 

1.39}  1.23}  .75}  Laura  Secord  281 

1.68  .60  .30  Laur.Acc.*A*  16 

1.00  1.00  Law.Jones*A*  22+ 

1.00  1.00  Do.  'B'  25 

1.23  .60  .30  Lewis  12 

.40  .20  Lobl.Cos.*A’  40',< 

.40  .20  Do.  *B*  42 

. . .  2.40  1.20  Do.  pfd.  48 

. 80  Lob.Gr.*B’pf  33 

13.37  1.30  .75  Do.  1st  30+i 

8.20  2.08%  1.08  Do.  2nd  38 

2.00  .50  Lob.  Inc.  167 

0.31}  .30  Ldn.  C.  Inv.  11 

2.03}  1.00  .50  L.St.Law.Pw.  38 

2.931  1.00  .75  Lowney  |  33 


1.731  1.00 
127.97}  5.00  1.25 


MacKlNN. 
Do.  pfd. 


6.39  2.25}  1.00}  MacLarenP. 

260.041  .30  .20  MacMillan'A* 

1.34t  1.00  .45}  Do.  *B* 

Magnesium 

1.40  1.00  .75  Mailman 

.  S.OO  2.50  Do.  pfd. 


20  1  .. 

1  24 

239,4 

24 

103 

54  ... 

18  1  6.2 

1  103 

1  .... 

103 

103 

8'/,,  .. 

1  9+4 

9*/Ti 

9H 

8’/i|  . . 

1  9’/* 

9Va 

9V3 

27'/*  4.3 

'  29% 

29 

29 

8%:  . 

9% 

9*/^ 

9Va 

120  5.8 

123 

I2OV4  123 

10%,  . 

■  14 

14 

14 

13+4;  .. 

23%  4.6 
12+4  5.0] 

19’/*;  .. . 

25” 

23*/4 

23^4 

25  !  ... 

10',*;  .. 

10-% 

ioH 

io'^^ 

33%  .. 

34 

33V^ 

33V2 

32'/*!  .. 

34+4 

32*/2 

33'/a 

44'/4l  .. 

!  46% 

46 

46 

29+,’  .. 

31'/i 

30 

30'/a 

28’/.!  5.1 
55  1  3.7, 

29+4 

29 

29 

138 

164 

155 

163  ’ 

9  1  ...1 
27%j  ...1 

28  1  3.3; 

29 

29 

29  * 

14  ...I 

96 

80  3.3' 

85V4 

85 

83*/^ 

34  .-.j 

35V5  2.61 

38’/i 

38 

38>/a 

23.94  1.40 

1.76  .55  .30  Westons  A  I  44',j  341 

1.76  .55  .30  Do.  B  44  34 

27.84  4.30  1.12%  Do.  pfd.  |  93'/4  88 

6.00  1.50  Do.  67,  I  108  105 

1.85d  .  Windsor  HU.  |  70  52 

0.24}  .30  .  ..  Woods  Alex.  |6.30  4.25 

....  1.70  1.20  Woods  J.  28%  241 

....  4.S0  3.37%  Do.  pfd  {  81  76- 

-  5.50  2.75  Woods  G.  p  |  96  94 

O.aOdl .  Woods  Mfg.  I  40  39 

0.58d} . .  York  Knit.  |2.00  1.25 

0.46dt .  Do.  pfd.  I  .30  .15 


WAINWRGH  |2,50  1.95  ]  |  2.35  2.23  2.35  . 

.70  Walker  HIr.  I  37'/6  33  3.8  3716  35'A  37  +  1= 

Waterman*!  I  I  4.80  I  . .  I  5+6  3'/s  5%  .  . 

Waterous  |  6’64  30  I  ..I  5  5  5  +  I 

...  Webb&Kna.  ;4.10  3.35  ..|  4.00  3.90  3.93  —.05 

.20  Westeel  I  15%  1316'  . . !  14  13'A  13'/,  . 

.60  W.  C.  Brew.  |  31  321,  3.6  33  32'A  33  .  ’ 

West.  Copper  |  11  8V,  8'A  8'/-,  8%  —  ’ 

l.OO  W.  Groc.  *A'  I  39  35  ,  3.6  36  36  36  +  ’ 

.70  Do.  pfd.  28  27  3.0  28  28  28 

.30  Westons  A  44',,  34'/,  1.5  41'/,  40',  ll'A  +  ' 

.30  Do.  B  44  34  I  1.3  41%  40=,  41  —  1 

1.12%  Do.  pfd.  93'A  88  j  5.0  90  90  90  —  1 


93'A  88  I  3.0  90  90  90 

108  105  I  S.7  106  103  106 

70  52  I  .  70  70  70 

i.30  4.25  I  ..:  6%  6'/s  6% 

28%  24%  6.2  26%  26  26 

*1  76.  :  ..|  . 

96  94  ..|  93  95  95 


2.24;  1.20  .60  ZELLERS 
20.08}  2.25  1.12'A  Do.  pfd 


40'A  331,  3.2  371,  37 


%  5,984 

05  2,766  12,’00  B-Duq 

lii  500  7,500  Beav  Lod 

'X  150  16,865  Bcichcr 

I  379  900  Belletcrre 

gg  39,200  Bethlehem 
1'/,  64  101,097  Beveon 

!'A  1,095  >“.600  Bibi, 

I  ifuv  ]4>997  BicroK 

24,900  Bidcop 
16,000  Black  Bay 
—  I*  4,500  BonviJIe 

91  •  11  fits  8.200  Bordulac 

’■  9’,;,  29,535iBouzan 

■  I  ’  17.532  Boymar 

'*  .  run  7-787  Bralorne 

57,600  Broul  Reef 
1  7nA  2,550  Brunhurst 

*  315  Brunswick 

*  ■  423,025  Buffadison 

4.864  Buff  Ank 

.  7.300  Bunker  Hill 

'  13,666  Cable 

1,000  234,320  Cadamet 

U  200  14,722  Camp  Chib 

1  1.246  1+575  Camp  RL 

90  9,500  C^dn  Astoria 

1,600  13,025  C  Collieries 

73  650  Do  pr 

2  1  000  4,320  C  Dyno 

9.262  C  Malart 

2  080  1,790  C  N  Inca 

’125  29.576  Cdn  \W 

3,125  Cdn  Thor 
210  31.833  Candore 

276.015  Can-Krin 
5  778  72.250  Can*Met 

*539  6.100  Do  wts 

140  3,000  Captain 

,  880  2,600  Cariboo 

'  **8  021  4,755  Cassiar 

lA  1,000  Castle 

800  Cayzor 

750  9,928  Cent  Del 

760  3,300  Cent  Pat 

W  12,035  14.800  Cent  Pore 

3,500. Cbeskirk 
r,  ]0  88.800'Chester  * 

*160  14.494  Chib  Jaculet 

385  23.900  Chib-Kay 

30  7.700  Chib  M 

'/4  585  4,200  Chimo 

l,680iChrom 
62  13,515'Coch  VVil 

5,700  Cody-Rcco 
*•  350  2;f'00!Coin  Lake 

.  38,200'Coldstream 

.  8,000  Colomac 

1  nftft  Comb  Met 

,  10,700  Coniagas 

*  “J  oJi  6'822  Coniaurum 

,  2,883  2.468  Con-Key 

^  ,9  *!!5  21,933  C  Bellekeno 

'  2,730  4^000  Q  Beta  G 

20,700  C  CaJlinan 
^  8?  23.315  C  Denison 

N  125  23,765  Do  wts 

J®  3.120  C  Di.scovery 

50  3,628  C  Fenimore 

«  .l.'iOO  4,.)00  Con  Gillies 

/2  3,865  1.000  C  G  Arrow 

50  260,512'C  HaUiwell 
''2  160  2,785  Con  Ilowev 

25  3,700  C  zMarben 

^  710  3,306  C  Marcus 

520  17,962  C  Mogul 

.  12i„700  C  Morrison 

25  24.43diC  Mosher 

.  12,000  Con  Negus 

1,200  Con  Nichol 

.  2,150  C  Northland 

.  3,021c  Red  Pop 

,4  1,000  3®6.200  C  Regcourt 

2,000  C  Sannorm 
11,902  Con  Sud 
4,854’Conwest 


.35V3  .25  .  25  7,950  Lake  Ling 

.nvi  .10  .ll'/S  11,500  L  Osu 
2.95  2.75  2.75  515  L  Shore 

.73  .67  .70  12,600  L  VVasa 

.46  .45  .46  1,150  La  Luz 

.11  .10  .lOVi  600Lamaque 

14.37  13.75  13.75  7,140  Leitch 

.32  .27  .30  11.000  Lencourl 

.11  .11  .11  20,300  Lexindin 

.66  .65  6,365  L  L  Lac 

.78  .73  .74  14,380  Lorado 

12.62  12.50  12.50  5,150  Do  wts 

.39  .35  .39  4,000  Louvicourt 

.17  .15  .17  30,800  Lyndhurst 

.05  .04  .05  17,588  Macassa 

1.13  1.10  1.15  13,100  Macdon 

.14  .12V2  .14  13,000  Macfie 

.10  .  09*3  .09»-3  8,571  MacLeod 

.I5V3  .15  .15  11,970  Madsen 

.05'/2  .05V3  .OoVa  9.040  Magnet 

.15  .14  .14  2,600  zMalarlic 

.14  .12  .13  7,360  Maneast  U 

3.03  2.90  3.05  1,425  Man  Bar 

.O.i'/2  .05'/3  .OSW  39,000  Maralgo 

.17  .16  .17  8,000  Marcon 

1.70  1.62  1.65  53,560  Maritime 

.66  .65  .65  51.100  Martin 

.17  .16  .17  25,600  IVIatatch 

.21  .20  .21  11,200  Maybrun 

.21  .20  .21  735  McIntyre 

.17  .16V3  .16*/2  389,500  McKenzie 

170  l'-S  ifo  5'920McMarmac 

1.85  1.60  1.60  22,100..McWatters 

.2+  .21  .22  3,100'Mentor 

.15'  .j  .11  .15  23,700  Merrill 

.62  "  ..58  ..59  3,000  Meta  Uran 

.16%  .15  .15  13,800  Midrim 

.18  *  .17  .17  31.705  .Milliken 


5.65  3.50  $.65 

.35  .34  .34 

4.50  4.30  4.30 

3.40  3.40  3.40 

1.46  1.40  1.40 

.13',  .12  .12 

.04%  .04  .04 

2.20  2.00  2.10 

.26  .24'.x  .25 


1.70  1.70  1.70 
1.85  1.60  1.60 


.08  .08  .00  { 

.16'A  .15'A  .161%  1 
3.10  2.99  3.10 

.32  .28  .30 

.09'/,  .08  .OW/b 

1.25  1.12  1.15 

3.35  3.25  3.25 

.07  .06'A  .06% 

1.18  1.10  1.11 

.07Vj  .07  .07iii 

.83  .  83  .83 

.25%  .23  .25 

.09  .08  .00 

1.44  1.27  1.30 


91.00  89.23  90.00 


.33  .31  .311b. 

.16  .16  .16  { 

1.43  1.32  1.35 

.09  .08'/»  .08'/b 

.82  .  75  .75 

1.57  1.43  1.45 


7,10  7.13  .  7.15 


3  00  3.00  3.00 
.19  .14%  .16 

1.75  1.55  1.55 


3.24}  1.70t  .75  C.  National  |  63+4  54  |  2.9'  SS’-s  57’«  58’a  +  +4  4.232  14,000  Cop  Corp 


'30  2.27}  1.60}  1.00}  C.  Bk.  Com.  |  «5'A  54  '  2.5  63+4  62%  6314  +  %  5,184  *’*5+  Cop-Man 

2.73}  1.80i  .  70  Imperial  |  80  62'/,'  2.5  7214  71%  72  —  '/x  1,742  18.890  Coprand 

'90  1.92}  1.65}  .80  Montreal  |  60  52%  2.8  59%  5914  59+4  *  Vi  8.093  I2.900|Coulee 

2.91}  2.20t  1.05  Nova  Scotia  I  80  65%'  2.9  79  77'A  7814  +  +4  1,545  4,600  Cournor 

1.75}  l.OOt  .40  Prov.  Bk.  (40  33  !  2.6  39%  3314  38%  —  1  2,358  2.100  Craigmt 

2.791  2.23}  1.00  Royal  |  88'%  75  2.6  87V4  86',  86+4  +  '/4  3,967  Z.m  Craigmt 

2.361  1.50}  .80  Tor.-D.  Bk.  !  63+4  50  '  2.8  63’4  6214  63  +  1  3.557  .  ’00  Crestaur 

_  4,100  Croi nor 

30  Earned  per  share  is  amount  earned  in  company*!  fiscal  year;  for  purposes  of 
personal  income  tax  returns.  **Dividends  ”  are  shown  on  a  calendar  year  basis. 

••  }  Includes  1938  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  i,’™  };f _ 

j.  Not  so  marked  relate  to  1957  year.  +  Includes  extras,  d  Deficit.  Yields  are  ^ 

based  on  calendar  1958  dividend  rate  (including  extras  at  tha  closing  price  o’joooler  Uo 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year.  X  'l't'!  n’FiHnns 


«5'A  54  '  2.5  63+4  62%  6314  +  V; 

80  62'A'  2.5  7214  71%  72  —  V. 

60  52%  2.8  59%  5914  59+4  *  % 

80  65%'  2.9  79  77'A  7814  +  +< 

40  33  ;  2.6  39%  3314  38%  —  1 

88'%  75  2.6  87V4  86' 4  86+4  +  '/ 

63+4  30  '  2.8  63’4  62>,4  63  +  1 


4.79}  1.00 
0.40} 

1.491  1.30 

2.75  .55 

1.661  1.00 
5.20}  1.00 
1.00 

0.081 

0.271  .20 

1.94}  1.60 


1.301  1.00 
3.44}  .80 

3.441  .70 


.60  M.L.  Gard.  i  *23  21 

.25  M.L.  MiU.  19'A  I2V4 

2.30  Do.  pfd.  I  97  93 

.20  Mas.  Ferg.  |  16+4  10 

2.2s  Du.  pfd.  {  130  106 

.20  Maxwell  |  6  4'A 

.13  McCabeGr.A  I  34  33% 

.501  Do.  *B’  33  33 

...  Melchers  9  8% 

Do.  Pfd.  16  14+4 

Mercury  Ch.  .70  .08% 

.13%  Mers.  P.  pf.  lO'A  9 
.30  Mex.  Light  16  13'A 

.50  Do.  pfd.  14'A  13 

Mid-Pac.  Gr.  I  14  14 

...  Mid-W  Ind.  G;1.90  1.35 

.  .  Milton  Brick  13.75  2.85 

.80  Minn.  liOnt.  I  36'A  31% 


.23  MitchellR.A. 
Do.  *B' 

.50  Mod.Cont.'A* 
.22'A  Molson’s  ‘A* 
.22'A  Do  *B* 

,55  Do.  pfd. 
Mon.  Knit. 


19'A  I2V4  2.6;  19%  17%  18'A 

I  97  93  :  3.2;  96%  96%  96% 

I  16+4  10  !  2.5  16+4  15%  13% 

I  130  106  3.6;  130  128%  129 

I  6  4'A;  ..|  5%  3  \  5% 


8; 

130 

128V^  129 

85 

.1 

5% 

5  \ 

5% 

—  % 

400 

34 

34 

34 

200 

13 

15 

15  ' 

*436 

.60 

.55 

.58 

13,000 

"i; 

m* 

14% 

14% 

— 

217 

3; 

13 

13 

13 

-  % 

315 

;i 

1.70 

1.60 

1.60 

—.10 

3,330 

3.25 

3.15 

3.25 

—.05 

700 

8 

33% 

33+4 

33% 

—  1 

200 

UNLISTED  SECURITIES 

(Supplied  by  Kippes  A  C*.  loe.l  (Closioc  quotulions,  June  16,  1959) 

Bid  Asked  I  Continental  Life  60  iLdn&CanA  pi  43 

»van  c  Cousins  E  U  10  London  Life  190  205 


2.40^  1.00  .83  Mont.  Loco. 

3.18;  2.00  Mont.Refrig. 

1.40y  1.20r  Mont.  Trust 
1.53;  .67  .3Glg  Moore  Corp. 

2.74t  .90  .23  Morgan.  H. 

37.20;  4.73  1.19  Do.  pfd. 

1.23  .75t  Mt.RyI.Rice 


1.96!:  .80  .40  NAT.  DRUG 

3.6U  .60  .30  Do.  pfd. 

1.69  .60  .30  Nat.  Groc. 

5.13  1.50  .  73  Do.  pfd. 

0.36;  32  .16  Nat.Hose'B* 

0.51t  1.60  .  Nat.  Stl.  Car 

1.92i  1.63t  .80  Nat.  Trust 

4.26t  1.80  .45  Nfld.  Light 

0.60  .30  .30  Neon  Prods. 

.75  .45t  Niag.Wire'A* 

.75  .43t  Do.  ‘B* 

21.391  4.00  2.00  N.W.  Ut.  pf. 

2.10;  2.00  1.00  Noranda 

2.10;  North  Star 

20.19?  2.50  1.87V4J  Do.  pfd. 

2.16?  1  60  .80  N.Q.Pow.X* 


M3j  .82W  .30  OCEAN  CEM. 

1.82  1.30  .93  i'  Ogilvie 

76.82  6.00  3.50  Do.  pfd. 

1.73?  l.Mt  .70<’  Ont.  Loan 
1.66?  l.oOt  .90r  Ont.  Steel 
118.93?  7.00  3.50  Do.  pfd. 

0.45  . .  Orange  Cr 


1.60?  .90 

S.*16d  .  .40  Paton  Mfg. 

7.32?  1.40  .70  Do  pfd. 

.50  .  Paul  S.  Strs. 

0.66?  Pembina 

23.05?  2.50  .82V^  Do.  pfd. 

3.22?  1.60  .90  Penman’s 

63.93?  6.00  3.00  Do.  pfd. 

2.76  .65  f  .40  Peoples  Cr. 


76.82  6.00 

1.42?  55  .35 

1.81?  1.50  .75i 

2.63?  2.00  .30  Power  Corp. 

18.94  2.25  1.12  Do.  1st 

16.77?  3.00  1..50  Do.  2nd 

Prom  Iron 

8.00  4.00  Prem.  Trust 

2.52?  2.50  1.00  Price  Bros. 

131.53  4.00  4.00  Do.  pfd 


Do.  pfd. 

35  Photo  Eng. 


g.  NAt  GAS 
2.33?  1.40t  .80  Que.  Power 

1.34?  .90  .45  Que.  Tel. 

3.59?  .53  Do.  pfd. 

1.11?  .75t  .45t  Quinte’A' 


1.73?  .75t  .30  Reitman’s 

4:1.99?  4.75  2.38  Ry.  .\i.  pf. 


15Ts  12  4.6 

!?Ve  15 
40%  36  '  4.1 


4.1  37’,  37+,  37+a 


72  54  1  2.3  68%  66 


0.441  .30 

2.34:d  . 

2.271  .80  .40 

3.27}  1.13}  .30 

1.531  .80  .20 


Riverside  A 
Do.  B 

.40  Robertson, M. 

.30  Do.  pfd. 

.20  Robinson  L 


32 

30 

3.9 

12% 

9 

12 

10 

10 

290 

1.10 

2.50 

.. 

3.23 

3.25 

3.23 

+ 

25 

60S 

18% 

12 

W/2 

14 

14 

30 

2'/ 

22% 

3.6 

27 

25% 

2694 

+ 

1+4 

3,336 

28’/, 

22’/, 

3.6 

28+4 

25% 

28% 

+ 

1+4 

1,062 

43 

40 

41% 

41 

41% 

+ 

% 

30 

7 

6 

90 

75 

5.3 

20% 

17% 

5.3 

19H 

19 

19 

% 

1,750 

40 

40 

51 

46 

2.8 

49 

49 

49 

423 

40'/! 

27»4 

2.1 

38V* 

38>/i 

389* 

9* 

9,608 

38+* 

27 

2.9 

34 

33% 

33% 

% 

140 

96 

93% 

3.0 

26 

22% 

5.3 

18*/a 

14^4 

4.8 

16Va 

16% 

I6V4 

% 

375 

i'f% 

14*/'> 

4.0 

16 

16 

16 

22 

20 

3.0 

38 

26V^ 

6.0 

27% 

27 

27V3 

+ 

1 

250 

5*/^ 

4% 

6.0 

4.95 

4.70 

4.85 

1,330 

19 

16 

18+4 

17A4 

18 

5,708 

38 

48 

38 

55 

58 

2 

180 

51  Va 

46Ai 

3.6 

30 

48 

50 

2 

376 

17 

1194 

4.0 

15*/i 

14 

5.3 

15V3 

13 

5.2 

14 

14 

14 

+ 

2.>0 

8U 

75 

80 

80 

58 

50 

3.8 

53*/^ 

52'.! 

52*/a 

3,285 

16 

12 

16 

139/4 

1594 

— 

I/4 

874 

44*/4 

42 

3.7 

44V4 

44 

44 

70 

28 

25 

6.1 

so 

48 

3.n 

18 

14+a 

169* 

16 

16 

’a 

925 

30 

40 

. 

48V4 

47 

47 

— 

1'4 

2,010 

145 

132 

3.0 

140 

140 

140 

... 

2 

30 

29 

25*/i 

4.3 

26+4 

22 

5.6 

24U 

23 

23 

... 

I'/a 

325 

127 

127 

d.a 

9+4 

3% 

.. 

9'.! 

9 

5% 

+ 

+4 

3,800 

3694 

299* 

2.9 

30H 

299* 

299* 

— 

+* 

2.358 

8'. 

6% 

20 

IBVi 

7.0 

8% 

7+4 

n?4 

9 

9% 

9 

9’, 

340 

4394 

44 

5.5 

36V^ 

30  Va 

5.6 

32>/* 

32 

109 

105 

3.6 

103 

105 

105 

2+i 

10 

28% 

18 

100V4 

99% 

6.3 

IS**^ 

ISVa 

iev^ 

is% 

16V'4 

175 

4144 

35  V^ 

3.9’ 

38 

36% 

37M 

+ 

Hi 

5.930 

70 

60 

3.1' 

65 

64*  a 

65 

4. 

+4 

863 

45 

40V* 

5.2 

44',* 

44  V* 

44V^ 

13 

77 

70 

4.0 

76>.a 

76% 

76*/a 

30 

7+*  4.65 

- 1 

3'/8 

3 

3 

_ 

+4 

970 

150 

130 

5.7 

130 

150 

130 

50+4 

419'4 

4.8 

42V* 

4196 

42Vz 

+ 

3.480 

89 

78 

4.7 

86 

86 

86 

100 

14% 

13 

7.3 

14*/4 

14 

14V6 

+4 

540 

43’4 

42*/a 

22'‘4 

16 

*•! 

17V4 

16 

16Vii 

_ 

% 

9.488 

41+4 

38 

4.1 

389-4 

38 

389« 

691 

3244 

27% 

31V^ 

30Vs 

30+* 

1 

295 

209^4 

2OV4 

3.4 

12'! 

11% 

8.5 

16 

9+, 

16 

13V4 

16 

125 

38 

21V6 

2.0 

36 

35+! 

37*/4 

+ 

i'4 

11 

10 

... 

.00  3.00 

. 

19 

15 

2.2 

19 

18+4 

U'A 

12% 

6.3 

200  Beauharnuis  Pr  15 

Do  L  H  Pow  30 

Boi  Floor  23 

^gg  BC  Sugar  ....  34  38 

000  Brin  Pete  C  35 

’  Brit  Am  Assur  103  110 

Bruckville  *1  62  68 

Can  Delhi  P  .  6  6< 

Can  Fire  Ac  20 

Can  Indemnity  20 

C  Mot  Lamp  16  18 

Can  Sup  Oil  ..  Wn  151 
Cole  CoU  A  20  .. 

Do  B  .  20 

Colonial  .S  ..  275  ... 

^  Commerc’l  Life  40 

Cawthra  A  U  35 

4®  A  W  Chaaa  U  50  15 

Cons  Theatre  A  7 

Do  *B'  .  3%  ... 


Det  Int  Bridge  18 
gg  D  ol  C  G  Insur  40 
Dover  Ind  7V. 

[JO  Eastern  Trust  27 
gg  Emp  Life  25  pf  30 
gL4  Essex  Pack'd  I 
Excelsior  L  n  130 
Galt  Brass  .  90 

18  G  Br  &  Inc  C  22 
13'A  Gt-West  Life  .  335 
..  .  Guay  C  NA 
....  Halifax  Ins  ..  181  i 

....  Hudson  Bay  '29 
....  Imp  Chem  Int  5 
....  Ing  ft  B  pfd  100 
fS  Int  Holdings  29 
Laurent  6  pfd 
_  La  Sauvegardc  78 


Ldn  ft  Can  A  pf 

43 

London  Life 

190 

205 

M  Loeb  . 

10+i 

11 

Monarch  Life 

60 

McCarthy  M  A 

3 

Do  B 

.25 

IMU  City  ft  Dis 

38 

60 

N  Life  Assoc'n 

275 

NB  Telephone 

12 

12% 

NS  Trust 

17 

Gland  Brew  A 

14 

16 

Ont  ft'  Que  RIy 

100 

Rub  J  ft  W 

23 

Sherbrooke  Tr 

200 

Sobey’s  Stores 

ITVa 

18*'4 

Sovereign  Life 

213 

240 

Strategic  M 

14*/i 

15*/2 

Stnd  Fuel  4+*  p 

32 

35 

Stew  Ic  Lloyds 

3% 

3+4 

Tor  Gen  Ins 

22 

Waterloo  M 

6 

15,842  Cusco 
16.396'Daering 
32.900  D’Aragon 
4.525  De  Cour 
9,aOO:Deer  Horn 
3,333  D’Eldona 
1,700'Delnite 
4,872  Dome 
16,300  Donalda 
17.500  Duvan 
2,000  E  Amphi 
24,400  East  Mai 
6.825  East  Sull 
25,000  East  Mel 


!o8'A  .0712  .OV2  5,200  N  Goldvue 
7.73  7.25  7.37  ^^Harri 

an  7fi  flft  53,033  New  Jason 

34  32Va  34  38.325  New  HoscO 

!45  ’41  ;41  ^  Kelore 

JO  ip  IP  22.300  Newlund 

>>3  .‘43»*3  21..3CK)\  Man 

.07  !o7  !o7  “{ 357,075  N  Mylama 

20  18  19  '  8.500  Newnor 

L96  L70  L78  59.816  Now  Rouyn 

.40  [32  [34  3,200  N  Senator 

12  .11  .12  2,000  New  Taku 

.09*  2  .09  .09  31.968  Nickel  Ms 

1  1  30  1  33  3,750  Nici*  Rim 

11.00  10.7.S  10.7.5  13,140  Nipissing 

5.25  5.25  5.25  2,000  Nisto 

1.50  1.35  1.50  3,100  Nor-Acme 

6.85  6.55  6.55  ®*7®®  Norgold 


.05’/^  .05*  2  11.500  Norpax 

'35*2  !35»^  26,000  .\orsync 

.55  .55  42.475  .N'orthcal 

.18*2  .18*2  29,120  N  Gate 
1.10  1.10  4.200  N  Goldcrest 

.63  .63  31,240  N  Rank 

2.50  2.60  5.196  Northspan 

3.80  3.83  4,300  Do  A  wts 

12  12*  •»  3,550  North  Can 

.15  .'15  “  32.500  Norvalle 

.36  .36  8,000  Nudul 

.05*/3  .05»/2  370  N  Beauc 

..36  .36  1,000  Obaska 

.51  .52  13,433  O’Brien 

!35  !35  »6,368  Do  rts 

.26  .27  2,500  Oka  Rare 

.10  llO*/*!  12.900  O’Leary 

10  11  14,627  Opem 

.15*i  .15  A5  7,9000renada 

13.75  13.00  13.50  2,100  Ormsby 

2.40  2.10  2.15  4.000  0sjsko 

3.90  3.75  3.80  507, .300  Orchan 

30  39  13,650  Pamour 

‘07  ’08  10,500  Paramaq 

.27  27  5,000  Parbec 

.55  .60  5,309  Pardee 

1  75  4^00  3,700  Pater 

.35  .35  400  Patino  M 

[75  [75  1.900  Do  wts 

1.00  2  01  16,790:PatO 

23  +>7  13,130  Paymaster 

lioo  LOO  ’.999  Pee  Expl 

24  25^2  13.300  Peerless 

OaI/.,  10,530  Perron 

26  26  12,690  Pickle  Crow 

10»v2  'lovi  155,200  Pitch-Ore 
.18  !20  3,125  Placer 

.071/2  .07V2  ^3.650  Portg 

56  56  4.000  Powell  Rou 

!^8o  xon 

34  04  3,430  Preston 

12*/2  12*2  11,413  Pronto 

Q«;  7  00  1,000  Pros  Air 

•4?  14,500  Purdex 

'jp  *]i  31,48.3  Que  Ascot 

.00  4.00  18,125  Que  Chib 

.00  4.00  46.800  Que  Cop 

Q9  09  18.100  Que  Lab 

10*11  11  7,6.30  Que  Lithium 

!i5%  .15%  ’.700  Que  Man 

.OS'A  091+  6,150  Que  Metal 

.19  .22  750,492  Qunston 

!30  ]30*/2  1,618  Quemont 

!23  I25  ^^0,200  Radinre 

*18  *18  15,250  Rayrock 

12  12  75.100'Realm 

ieo  ieo  1’®®®  Reeves 

12  19  50  600  Renabie 


■4.320  Mining  Corp  14.50  14.25  14.50 

47.300  .Min-Orc  .16Va  .15  .15 

23,062  Moneta  .92  .  80  .  83 

43,276  .Ml  Wright  .51  .50  .50 

86.100  Multi-.M  .61  .51  .51 

2t,,700  Nama  Cr  ,19  .17  .18 

8,900  .Nat  Expl  .10  .09'A  .10 

41.600  Nealon  .14  .12  .14 

48.100  .Nes  Lab  .32  .26  .26 

14,400  New  Alger  ,08%  .07'A  .07'^ 

14,975  New  Ath  .38  .30  .30 

9.500  .New  Bid  .06'/2  .051A  .06Vb 

11.600  .New  Ca!  .32  .30  .30 

24.300  .New  Delhi  .27  .22  .24 

7.720  N  Oicken  2.65  2.55  2.60 


2.65  2.55  2.60 

.08  .07'A  .OVA 

.11  .lO'A  .lOVb 
.08'.!  .08  .08 


.18  .18  ' 
.06%  .07 


1.99  1.84  1.86  ^ 

.05'.,  .05‘A  .OS'b 

.17'/!  .17  .17 

.07  .07  .07 

.41  .35  ..le’b 

3.60  3.35  3.40 


1.40  1.18  1.27 
1.40  1.30  1.32 


1.46  1.35  1.35 
.18%  .15  .15 


.12%  .12  .12M 

.17',!  .17  .17 

9.25  8.50  8.80 


2.19  2.00  2.01 

.29Vi  .23  .27 

1.20  1.00  1,00 

.26%  .24  .25% 

.05%  .05'/!  .05% 
.28  .26  .26 

.10'!  .10%  .10% 

.22  .18  .20 

.07'A  .07'/!  .07V2 
.60  .56  .56 

4.00  3.80  3.90 


4.05  4.00  4.00 

4.05  4.00  4.00 

.09  .09  .09 

.12  .10'!  .11 
.17'!  .15%  .15% 


.n6<A  ■OB'^ 


10.82  19.12  19.,50 


.11  .lO'A  .10%  ^•®®®  Rexspar 

.25  .21'A  .22Vi  R'O  R®P 

.09'/!  .09  .09  11.400  Rix  Athi 


1.55  1.47  1,49 

2.05  1.85  1.86 

.11%  .10  .10 

1.64  1.27  1.38 


9,200  Eldrich  .38  .31  .33 

82,650  El  Sol  .12  .10  .11' 

32,450  Eureka  .29  .25  .27 

100,500  Expl  AH  .12  .10  .10 

12,379;  Falconbridge  27.00  24.37  25.87 

10,800  Faraday  .79  .  70  .70 


2.500  Farwest  Tung  .13'/!  .13  .13' 

13,900  Fatima  .56  .52  ..54 

8.500  Francocur  .08  .07  .08 

26,485  Frobisher  2.68  2.48  2.48 

3.465  Geco  Mines  19.62  18..50  18.50 

8,440  Genex  .15  .14  .14 


09  11.400  Rix  Athab 

;49  30,100  Roche 

gg  59.100  Rockw  in 

JO  5.500  Rowan  Cons 

30  2,000  Ryanor 

.33  6.750  San  Ant 

ill'/!  ^'9*2  Satellite 
[27  4.100  Sheep  Cr 

10  19,346  Sherrill 

,'g7  500  Sigma 

JO  4,160  SiI  Miller 
.03  8.500  Sil  Stand 

[j.ji^  28,%5  Si.scoe 


VANCOUVER  STOCK  EXCHANGE 


LISTED  STOCKS 

I  Industrials:  |  Oils:  Canusa  Mines  .06 

75  ;  Bid  AskedlBasco  .74  .  75  Mascot  .24 

15  I  Alta  Dist  V(  2.20  [Cdn  Collieries  7.25  7.50  Nor  West  Vent  .06 

'BC  Telephone  4L50  45.50  Inl+n'l  Nat  G  5.30  5.75  Pacific  Nickel  .53 

50  \  L  Mid-W  Ind  G  1.50  1.65  Nat  Explor  .09 

+®  |BC  Turf  1.10  1.20  p..,.,  niv  P  sn  «5  „  , 

J.«0  I  Capital  Est  12.23  12.75  vimor  ^  78  lo  SVk  u  •’® 

5,208  L  .  „  vanior  mis  ./s  .su  silbak  Prem  .05 

'go  'Int  Brew  *B*  4.40  4.75  Sunshine  Lrd  .10 

[Neon  Prod  16.00  17.00  stand  .07  .09  [Taylor  Bridge  .23 

..  I P:  c  Coast  T  60.00  70.00  Beav  Lod  Ur  .16  .18  i  Trojan  Cons  .13 


P:  c  Coast  T  60.00  70.00  Beav  Lod  Ur  .16  .18  i  Trojan  Cons  .13  .14 

Westmln  Pap  32.30  33.00  Beth  Copper  1.80  1.82  Vananda  .02  .0.3 

iSun  Pub  *A’  13.00  13.25  Canam  Copper  .21  .22  l\Vest  Explor  .21  .23 

!  — CANADIAN  BONDS  — 

I  (By  Th*  Investment  Dealers'  Association  of  Canada) 

I  iCInsIng  qnetatloni  ai  it  Jane  IS.  19591 

I  Govt,  sf  Canada:  C  Indus  5’ 4  71  99  102  Simpson  3  76  148  156 

i  issues  Bid  Asked  COU  4  76  82  84  |  Triad  O  4=/4  71  84  87 

2’4  Dcc/60  97%  98  "5  82  84  WCst  T  31+  88  89  91 

4  De^63  96'A  w’’  ConsDenis  5/62  97  99  Utility  Bonda: 


84  Triad  O  4=/4  71  84 
84  west  T  3%  88  89 
92 

99  Utility  Bonds: 

98  Ang-Can  T  8 '83  97 


►800  33^  Dec  65  9034  913)4  Cr  Fon  5*^  71  95  98  Ang-Can  T  8  '83  97 

•jxc  ’’Sft  Dec  68  83^4  843)*  DomStrs  SVs  '76  98  101  Avalon  T  3V4  66  85 

4*)i  Dec  ?*>  90Vi  91Vi  Hot^Tar  5Vi  78  93  96  Bell  Tel  3^4  79  80 

3V4  Dec'76  79Va  80Vij  4^4/69  91Va  93t^  Bell  Tel  5U '80  96 

4*/?  Dec  83  90  91  Imp  Oil  3  '69  83  86  Bowater  3^^  80  79 

-ftA  iss-i  Dec  98  82  Ind  Acc  5Vi/78  95  97  Braz  Tr  434'70  79 

CNR  4  81  83*/4  84*/4  Loblaw  G  6 '77  100  103  BC  Elec  3*^/'69  86 

Lorado  Ur  6  62  45  50  BC  Elec  5«^4  77  98 

a2  PrdTincial-  MassFer  4V<i/76  89  92  BC  Elec  5*b  88  92 

ails  T.i  AX  7!  Ml  Ml  MilllkenUr  6/62  90  93  BC  Tel  5V4  '83  95 

S‘  Lat  C  S'78  M  34  ]*  ^ 

900  N  Bruns  3W  68  68  90  Aa;  7i  ot  ^Wz^taiu  8j  96 


oift  *  4,100  Geo  Scien 

.  12,775  Giant  Mascot 

2.500  Giant  YK 

"  15,250  Glacier 

6.400Glenn  Uran 
...  14.300  Goldale 

34.100;Gold  Eagle 
...•  19,500  G  F  Uran 

3,625  Crandroy 
44145  Granduc 
33.000  Greyhawk 
8,700  Gulch 
2.000Gulf  Lead 
13.955  Gunnar 
^  5.460  Do  wts 

3.000  Gwillim 
33,600  Hard  Rock 
.06  { 257.100, Har-Min 

.25  2,111  Hasaga 

ft-  20.750  H  of  Lakes 

.ft  12.400  Headway 

8.800  Heath 
2,7.50  Heva 

.20  400  High-Bcll 

.07  l,4o5  Hollinger 

.14  1,500  Hoyle 

.25  2,000  Hugh-Pam 

.14  11,300  Ind  Lake 

.0.5  16,033Tnspii'ation 

.25  38.200  Int  Ran 

— —  32,415  Irish  Cop 

670  Iron  Bay 
:  1.200  ISO 

6.500  Jack  Waite 
20,023  Jacobus 

I  7,500  Jaye  Expl 
;  21,300  Jellicoc 
37.400  Joburke 
[50  9,500  Joliet 

07  21,500  Jonsmith 

gi  19,906Jowsey 

11,500  KenvUle 
n,890'Kerr  Add 
M  56.789  Kilembe 
19,461  Do  wts 
267.183  Kirk  Min 
90  8.600  Kirk  Town 

3.409  Labrador 
15.700  Lake  Cin 
Bfi  12,000  L  Dufault 


8.15  7.50  8.00 
.33*^  .30  .33 


56  52  .54  2, .500  Slocan  VR 

.08  '.07  [bs  10,0.32  Stadacona 

2.68  2.48  2.48  I’.’VO.Stanleigh 

19.62  18..50  18.50  l,68o;  Do  wts 

j5  14  j4  4.92’  Stanrock 

125  1  70  1  20  18,950  Starratt 

’5  24  24  5,500  Steeloy 

8:i5  TAO  8.00 

13'ii  30  33  11,100  Sturgeon 

ilO  10  10  12.000Sud  Cent 

!42  23  23  33,100  Sullivan 

'l4  'll  "ij  14,880  Sunburst 

[37  .33  33  2,417  Surf  Inlet 

19  17  17  19,250'Sylvanite 

L54  L41  L41 

05  04  04  2,000  Do  VT 

;i0%  .M  ;09  .  ■?.720  Teek-H 

.08  .0712  .07'A  23.960  Temag 

13.75  13.25  13.62  ** 

3.25  3.00  3.00 

.06%  .06%  .06% '  420,105  Tombill 
.13  11%  .12  2,000  Toivag 

.23  .16  .18  9.920  Trans  Can 

.21  .19*^2  .21  5,100  Trans  Res 

!i0*2  !i7  .17  1.720  Tribag 

.40*2  .38  .38  O.T.'iOTrin  Chib 

.07  .07  .07  19,541  Utl-Shaw 

.06  .05*2  .05*fi  18,066  U  Mining 

1.72  1.72  1.72  8,540  U  Asbestos 

32.50  31.50  32.12  3-245  Un  Keno 

4.40  4.40  10.97.5  Un  Fort 

17  .l5Vi  .17  33.138  Upp  Can 

.06  .06  .06  6.400  Vandoo 

.47  .43*2  .43  3,662  Ventures 

.28  .24  .26  67.300  Violam 

2.70  2.30  2.35  3,216  Waite  Am 
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Sees  Possible  Seaway  Role 
For  Western  Canadian  Oil 


Broulan  Reef 
Earnings  Gain 
In  First  Half 


lEzpansro/i  Plans 
Chromium  M  &  S 


Heads  Nationol  Body 


THE  FINANCIAL  TIMES,  JUNE  19,  1959 


New  York.— The  St.  Lawrence  I  crude  in  domestic  refineries  also 
Seaway  may  yet  play  an  impor-i?*^^*^^®  deal  worth  consider- 
tantroleforoil-asatemporary!’”|j^^^^^^^  ^ 
stimulus  for  bringing  Western assume  really 
Canadian  crude  to  Montreal  re-; significant  proportions  until  sev- 


.  i  At  a  recent  meeting  of  direc-l 

‘  rcfinprips  dlso  — — —  ^  * 

worth  consider-  Toronto:—  Broulan  Reef  Mines  tors  of  Chromium  Mining  & 
Ltd.  had  net  earnings  for  the  Smelting  Corp.  Ltd.  capital  ex-' 
Seaway  crude  If  quarter  of  this  year  of  $39,-ipenditudes  amounting  to  approx-' 
t  assume  really  gg.^  shareholders  were  told  at'imately  $2,000,000  were  approved 


Increase  In  Gold  Price  Unlikely 
But  Depression  Could  Change  Ideas 

Last  week's  article  on  this  sub-i(Sp«cial  to  The  Financial  Timac)' international  liquidity  and,  is 
Iject  pointed  out  that  although  .  „  .  jthis  respect,  have  the  same 

'a  continuing  depletion  of  U.S. I effect  as  an  increase  in  the  price 
j  gold  reserves  would  weaken  the  f*"®  ®  position  to  compete  in  Furthermore,  reserves 

integrity  of  the  dollar,  there  are  quality  and  delivery—  international  scale  are  far 

I  several  steps  which  might  be  '''® '  price.  However  ’  ^j.®imore  effective  than  national  re* 

taken  before  an  increase  in  the  American  “pendi-i 

price  of  gold  was  considered. automated 

However  there  are  other  circum- ^®®  "°  researc  ,  O’^scribing  countries  in  the  parti* 

stances  under  which  an  increase  ^®^  er  wit  t  e  cus  ion  o  ®Jt•|p^lar  time  of  need. 

««i,i  K-  ports  in  the  forms  of  surplus;  .  ,  ,  . 

in  the  gold  price  might  be  <:<>“•  .:  ]  ,  mutual  assistance  expected, 

templated  by  Washington.  disposal  plans,  mutual  assistance 

..  ..  .  .  .  and  export  credits  should  con-i'"®fV°'^®’  ‘"®  P"®®  S®*** 

1)  If  •  serious  depression  do-  U  S  I  will  be  increased  in  the  -nteresU 

-  .. —  —  ''".■'I..,*"''  - T-'  ‘'V.  — [eioo.oou,  cHuai  lu  o  viriiia  a  .tiiaic  or  aiiieiiiMs;  ano  us  suDsuiiancs  volopod  in  the  U.S.  on  increase:,,  ui«u  _ i  of  International  Liquidity  in  the 

down  by  pipeline  and  Seaway  atWestern  Canadian  crude  to  Mont-  on  stock,  which  compared  with  will  be  able  to  offer  all  gradesjA.  HAMILTON  BOLTON,  who.miaht  be  considered  with  a  viewi^  ‘  near  future 

Montreal  at  about  $2.36  a  barrel  ,re.o)  would  give  w_ay  to  pipeline  earnings  for  19.57  of  $230.816, 1  of  .standard  fcrrochrome.  The  in-  was  elected  president  of  the  Na-i|o  je|jb,ratelv  inflatino  the  econ-  '  .  . 

This  would  be  close  to  the  landed; transmission  if  and  when  such  a  equal  to  4  cents  a  share.  The  stallation  of  this  new  furnace  isitional  Federation  of  Financial*  »»'•  •«"  argument  for  an  increase  in  the  A  final  argument  against  a 

price  for  similar  Venezuelan ,  crude  flow  increased  to  at  least ;  reduction  in  earnings  report  one  of  a  series  of  planned  steps :  Analysts  Societies  at  the  annual!®"’’'*.  precisely  the  ^  gold  incroase  is  that  Russia 

j'  .•  r  ,160,000  barrels  a  day.  I'  the  flow  igays,  was  chiefly  accounted  foritowards  product  divertisification.  convention  in  Montreal  this  week,  occasion  for  the  last  increase  in  ,  -  intorosts  of  world  liaoiditv.!'^o“t‘*  he  a  major  bonoficiary  of 

And  mounting  pressure  from  w’err  to  remain  below  this  level,  the  greater  loss  from  opera-;  In  addition  to  this  new  furnace  is  president  of  Bolton,  Tremblay  1934.  At  that  time,  of  course,,  .  .sj  enoansion  *uch  a  move.  Russia  is  a  leading 

Se  nrlrp  r«n ’ installation  at  Memphis,  presi-i&  Co..  .Montreal  firm  of  invest- the  North  American  economy  produceT  of  gold  ^  a^^^ 

u_of_jtiore_W_s_e - Can..dianirc.ain  Hugh-Pam  mine.  dent  states,  major  improvements,  ment  consultants.  A  past  presi- was  in  the  depths  of  depression  I  . u..  si.med  to  have  ennslHe^ahle  La 


fineries,  according  to  Petroleum ^eral  sections  of  the  Seaway  are i the  annual  meeting  here  by  B.lfor  the  fiscal  year  ending  April; 

Week,  McGraw-Hill  publication,  deepened  enough  to  make  T-2  W.  Lang,  president.  Pointing  out  30th,  1960,  for  the  Canadian  Cor- 1 

Two  major-company  refiners  at  1  tanker  shipments  possible.  Most  j  that  this  was  an  improvement  i  poration  and  its  subsidiary  com-j 
Montreal  reportedly  are  studying iT-2s,  Seaway  officials  say.  would  over  the  net  of  $6,653  for  the  panies.  More  than  half  of  this! 
the  possibility  of  taking  Saskat-|have  about  25^-foot  draft  when  corresponding  period  of  last  year,  amount,  N.  A.  Timmins,  presi- 
chewan  crude  through  the  Inter- 1  operating  nearly  fully  loaded.  i  Mr.  Lang  stated  that  the  gain  in  dent  states,  will  be  spent  at  the  I 
provincial  pipeline  system  to  Su-  Ana  the  T-2s  would  have  to  Ce  net  earnings  was  due  chiefly  to  Corporation’s  smelter  pant  at! 
perior,  Wis.,  and  by  tanker  from  very  nearly  fully-loaded  in  order  |the  operation  of  the  Hugh-Pam  Memphis,  Tennessee.  This  will 
there  to  Montreal.  to  make  the  Superior-Montreal  mine  at  a  small  profit  as  com-  cover  the  in.slallation  of  an  open. 

Current  price  weakness  of  the  trip  economical.  ipared  with  a  substantial  loss  in'arc  tilting  furnace  to  augment 

Saskatchewan  crude  is  making!  Current  Seaway  construction  I  the  first  quarter  of  1958.  present  production  capacity, 

the  movement  increasingly  at-,  plans  could  clear  the  way  for  T-2si  Annual  report  for  1958  shows  i  Upon  completion  of  this  installa- 
tractive  to  the  Montreal  refin- :bv  1961,  the  magazine  states.  ^net  earnings  after  all  charges  at|tion,  he  says.  Chromium  .Minings 

ers.  This  crude  could  be  put.  The  proposed  Seaway  leg  for  $168,860,  equal  to  3  cents  a  share'&  Smelting  and  its  subsidiaries  vaiopao  in  rnu  u.a.  an  increase 

down  by  pipeline  and  Seaway  atjWcstern  Canadian  crude  to  Mont-  on  stock,  which  compared  with  will  be  able  to  offer  all  gradesiA.  HAMILTON  BOLTON,  who, might  be  considered  with  a  view 

Montreal  at  about  $2-36  a  barrel  ,re.al  would  give  w_ay  to  pipeline  I  earnings  for  1957  of  $230,816,  of  standard  fcrrochrome.  The  in-|was  elected  president  of  the  Na-;.-  deliberatelv  inflatino  the  eeon- 


-  -  - - -  — - - °  nugii-ram  iiiiiie.  aent  siaies.  major  improvemenis  meni  consultants.  A  past  presi- mac  in  thp  Hpnth*  nf  danraceinn  - -  .  ~  j  u..  .  j  1  u 

The  company,  president  told  will  also  be  made  to  the  River-|dent  of  the  Montreal  Institute  of  7,.  ^  ®®®®  pressed  by  the  sumed  to  have  considerable  gold 

ActiVG  YGSr  For  Coulee  Has  No  th?  meeting,  continues  to  main-'dale,  Illinois  plant.  Production ‘Investment  Analysts,  Mr.  Bolton  ®  °  ^  Economist  of  London  in  the  reserves.  Any  increase  in  th* 

p;  •  reserves  approximately, capacity  to  manufacture  exother-  is  a  member  of  the  advisory  tumbled.  spring  of  1958  when  it  appeared  ^^ollar  price  offered  by  the  U.S. 

TgzIiI  Is  PmirnGu  nnancing  nans  equal  to  twice  the  tonnage  milled  mic  products,  which  this  Com- 1 committee  of  the  Analysts  Jour-j  Although  the  gold  price  in-)fj,at  the  U.S.  was  heading  into  for  gold  would,  therefore,  be  a 

_  Toronto.  —  There  has  been  no  during  the  previous  year  or,  in  pany  had  been  the  first  to  pion-  nal.  New  \ork  and  chairman  of  crease  has  been  one  of  the  fac-!,  serious  denression  and  when'siveaway  to  the  Soviet  Union. 

-  dispiissinn  nf  a  finanrins  deal  Other  words,  two  years  ore  re-  ecT  in  the  ferroalloy  field,  willUhe  board  of  regents  of  the  Fin-,  ...  ,  .u,  *orious  aepression  ana  wiien  , 

Through  its  participation  discussion  of  a  financing  deal  so,  Analysts  Seminar  at  Bel-r°“  fosPonsiWe  for  the  growth  I  the  problems  of  the  “dollar  gap”!  An  increase  in  the  price  of 

the  Gabbro  Syndicate,  Tazin  or  m  connection  witn  tou  ^  secured  in  development  tniction  of  additional  exothermic  I  oit,  Wisconsin.  of  inflation  since  that  time,  its  threatened  a  repeat  performance. '«old  accordingly,  appears  most 

Mines  Ltd,  has  plans  for  an  ead  &  z  nc  .  es  c  urnbiumi^jj,  pre.sent  plant'  —  immediate  effects  were  of  very i  The  Economist’s  argument  unlikely  at  this  time,  not  because 

Srare7fh!s"'vear  ^nnuaf “re- 'McDonough,  vice-president,  told ! ®  ■  tonnage  of  ore  site.  !  Dome  Production  dubious  value  to  the  economy,  concerning  liquidity  was  as  fol- the  U.S.  is  without  problems  con* 

port  of  company  for’ 1958  states. 'shareholders  at  annual  meeting  ®  °'^'pl^nt  %iS“  eSnditurS^tiU  Moy  Moreover,  national  governments  lows;  “In  1937,  total  world  goldinected  with  its  stock  of  gold,  but 


The  Gabbro  Syndicate  was  form-  here.  .„nir«ii»d'  0"  the  2500  ft.  level  three  ore ,  also  be  made  on  immediate  plan-i  Production  valued  at  $.500,279>"“‘’^  I  reserves  of  just  over  $2,5  niiiion  m 

ed  early  tlus  year,  with  Tazin,  RoA  t  ato  shoots  have  been  opened  up  in  nod  improvements  that  are  need- j  from  61,400  tons  of  ore  milled,  jP®"'®*'®  ^^d  ability  to  control|has  underpinned  total  world  im-'the  price  of  gold  is  not  the  best 


^ninJ  wAnpr  rpnt  rnnnar  jointly  w’ith  Headway  Red  Lake  *’®''®  ‘’®®"  0P®"®d  up  in  ned  improvements  that  are  need- 1 from  61,400  tons  of  ore  milled, | .  a"®  amnty  to  controi^has  underpinned  total  world  im-  me  p 

Ks^45^^Dtr  c7nt  Sd  Sou  *Go?d  M^nes  throuy  cEnbf^^  '^®‘®  ®  totalled  to  make  the  production  facil-  an  average  of  $8.15  a  ton,  is  ^economic  fluctuations.  iports  of  $27  bilUon-a  liquidity  answi 

Mmau  Mines  S’peJ^cem  and’ Mining  Products^  ,'®"^'’  feet  averaging  0.88 juies  of  this  plant  more  flexible,  reported  by  Dome  Mines  Ltd.  forj  The  much  vaunted  “built-in, ratio  of  nearly  one  to  one.  Lastilems. 

toitc  ,.,1*1,  ^,.fcia„  Jounces  <$30.50>  per  ton  over  drift.  This.  Mr.  Timmins  points  out.  the  month  of  May  this  year.  I  .  . .  ..,.u  _ i„..  .  _ _ 


today  possess  very  much  greater; reserves  of  just  over  $25  billion  precisely  because  an  increase  in 
cd  I  powers  ahd  ability  to  control; has  underpinned  total  world  im-'fhe  price  of  gold  is  not  the  best 
is 'economic  fluctuations.  iports  of  $27  billion— a  liquidity  answer  to  these  very  real  prob- 


Prudential  Mining  Co.  of  Canada  Current  talks  with  outside  in-;  .  .  ,  ,  „  ..  - „  ,  jI  THIc  ..-itl,  r.„*r„,*  -fisioumina,  susn  as  uurmiJiujr-iycai  vis.t*,  luiai  wunu  Kum  ic-,  tuumij,  tan  nimsiauu  ail 

^Thf  syndicate  acouired  363  ^n7"metffr-icTdMa^““'“®‘““1'®^®>^  ‘'’'•®®  303  expUsU"  of  the“7lam^?T^M  ^93.925  from  .59,900  tons  ?n  fhejmpnt  insurance,  price  subsidies  I  serves  of  just  over  $.38  billion  I  indefinite  draining  away  of  its 

cladms  65^  rSiTes  nor^h^ToiiboS  One  of  the'two  companies  J®®’  *"  '®"g‘^  average  0,50  ounces  the  requirements  of  a  growing 'corresponding  month  of  last  year.iand  the  control  of  credit  have  underpinn^  total  world  imports  |  reserves  and  the  U.S.  is  no  ex- 


Istabilizers,”  such  as  unemploy- 1  year  (1957)  total  world  gold  re-!  No  country  can  withstand  an 


gamau,  in  what  is  known  as  the! mentioned  earlier  as  being  °''®’' Canadian  market. 

Frotet  Lake  area,  Roy  Robert-  terested  has  withdrawn  but  an-  ,  ’'®"  f*^®  ^5®®  ’c  ^350  - 

son,  president  of  Tazin,  states. 'other  group  has  been  brought  in.i’®y®J',  averaged  4.09  ounces  r|J_„  ranifal 
Airborne  geophysical  surveys,'  Expenses  in  the  Oka  area  are!  ^  raise  driven  to.CIUci  vdpildl 

followed  by  a  program  of  ground  expected  to  be  less  this  year  and,?"®*^^  *®®*  above  the  2350  ,  Pa*i#Iorl 

geophysical  work,  have  indicated|a  vigorous  outside  field  program  level  averaged  0.19  ounces  IflLrcdbc  IxdllllcU 

several  possible  sulphide  occur-  will  be  carried  on,  Mr.  ji{>-''$*'-6'5'.  The  next  level  opened  - 

.rences.  Further  investigation  will  Donough  said.  op  above  the  23.50  is  the  1870  ft.;  Toronto — Shareholders  * 

be  carried  out  by  a  prospecting  - - - -  'c'ol  where  a  length  of  108  feet  i  Mines  Ltd.  at  a  special 

crew,  followed  up  by  diamond PrArlAtMinaf a  a%'eraging  0.51  ounces  ($17.85)  jhave  ratified  an  inen 

drilling,  if  such  is  warranted, rrCaomindTe  may  represent  the  upward  ext en-| authorized  capital  of  coir 
he  says.  i  ^*’®  °’^®  **’®  deeper  5,000.000  shares  by  the  cn 

Report  reviews  the  exploration  In  IflHlGS  rrOQUCTiOn  levels.  The  grades  shown  aboveian  additional  2.000.000 

work  done  on  several  properties  _  'Ore  based  on  muck  samples.  The, shares  and  change  in  ci 

last  year  and  outlines  plans  fori  Ottawa.  —  Sharp  gains  were  *®''®*  ’’®''’S  driven  towards  name  to  Elder  Mines  &  1 


;  ($17.50)  over  drift  width..  A  raise 'Canadian  market.  and  $480,323  from  59,400  tons  inibeen  successful  in  moderatinglof  $107  billion— a  liquidity  ratiojeeption.  If  the  current  outflow 

driven  from  the  2500  to  the  2350  - April  this  year.  effects  of  business  excesses! of  not  much  more  than  one  toiof  gold  continues,  some  action 

'itiLlini  .ounces  rljp.,  ra|*|fa|  mnnih^s^^hU^vear  491^^  ’*’®  P®'®’  ®''®-  ’’  f^ere-  three.”  will  have  to  be  taken.  The  Bal- 

;($143.00)  and  a  raise  driven  to  ClUci  ^apiTal  months  this  year  totalled  $2,421,-  u  u  1  „  •  t  r  n  .  u, 

about  150  feet  above  the  2350  ,  n  .f.  j  232  from  297.100  Ions,  or  $8.15  fore,  unlikely  -  though  by  no'  However,  this  is  a  case  of  ance  of  Payments  problem  may 

level  averaged  0.19  ounces  ItlCrGGSG  RdtltlGU  Pcc  ton.  Output  in  the  similar'means  impossible— that  we  will  twisting  statistics  to  suit  one’sjright  itself  over  the  next  few 

'($6.6,5).  The  next  level  opened  _  period  of  1958  was  $2,419,711  from  1  experience  another  depression  of  own  argument.  The  Economist! years  as  U.S.  military  expendi- 

up  above  the  23.50  is  the  1870_ft.!  Toronto — Shareholders  of  Elder  295,500  tons,  or  $8.19  a  ton.  •3q'5  ^ypp  increase  in  theifailed  to  mention  that,  in  1934,'turcs  abroad  are  reduced  in 

level  where  a  length  of  108  feet; Mines  Ltd.  at  a  special  meeting  _  ~  T  .  price  of  gold  on  this  account  the  value  of  world  gold  reserves  favor  of  more  concentration  on 

mcrcase  inoulch  Mines  should  not  accordingly  be  ex-lhad  been  inflated  by  the  69  per  missiles,  etc.,  at  home. 

Sor.fThe  ”rc  .rz  Tor„n,o -Gulch  Min,,  Ltd  ,  ispectod  in  lh,tor«™WeMure.|c«,  incrca,.  In  th,  price  oi;  Whalever  the  ans.er,  it  I,  u„. 

levels.  The  grades  shown  aboveian  additional  2'000.000  $1  par  3°"  efforts  to  acquire  2)  If  US.  goods  are  priced  out, gold;  furthermore,  in  1937.  a.jikely  to  be  an  increase  in  the 

iare  based  on  muck  samples.  The, shares  and  change  in  corporate  ^  iVear  of  depression,  not  only  was  price  of  gold.  And  yet,  wise 

2050  level  IS  being  driven  towards'name  to  Elder  Mines  &  Develop-  ™  I  *  „„  thi«iworld  trade  reduced,  but  prices  men.  lookinc  back  on  the  vao- 


/ 


last  year  and  outlines  plans  forj  Ottawa.  -  Sharp  gains  were  *®''®* 'f  o®>"g  fow^rds ;  name  to  Elder  Mines  &  Develop-  ,  ’  !  A  lot  has  been  said  on  thisiworld  trade  reduced,  but  prices  men.  looking  back  on  the  vag- 

survey"irpla7n^"ater  this  ”^!of“the7r7zone“o^^ndicat'ed"in°al'^Ako  anDroved  was  the  aunoint-  Underground  development  at  subject  recently,  principally  be-lof  most  raw  materials  had  gries  of  national  currencies  in 

for  claims  staked  jointjy  withlpi^  ^oMast^yeTr 7n^productf^^^^  ’’ole  which  intersected  Jment  of^K.  A.  Roberts,  presi-  cause  U.S.  exports  in  1958  com- 'slumped.  Therefore.  1937  was  a  the  20th  century,  are  likely  to 

Area  Mines  in  Aloigny  Twp.,lof  uranium  fron  ore^and  clay  f®°f  ®f  2-88  ounces  ($100.80)  at  dent  of  company,  as  general  ^  ’  S  ^  poorly  with  the  inflated  yean  of  excess  liquidity.  But  thejconclude  that  “only  gold  is  at 

while  work  in  the  Turgeon  River! products.  DBS  reports.  In  all, ‘hi®  horizon.  manager  for  a  period  of  five  ^  ®  ®  figures  for  1957  caused  by  the  liquidity  position  in  1957  com-; good  as  gold.” 

and  Savant  Lake  areas  will  be  increases  were  shown  for  9  out  ■  years  and  the  granting  to  him  of  _ _  crisis  The  report  declines  pared  favorably  with  other  peak, -  —  ■ 

St"s1n  thosflofalitL^"^^^^^^  15  leading  ™nerals.  Totals; plg^e  GGS  &  Oil  o^T^efs^at'' ^\Siscal^  Oil  i"  were  mostly  in  those  trading  years  as  1913  or  1929.  ! - 

Balance  sheet  as  at  December  are  ^t  a^ilS  foMhri^arten ^  9„J  C,„.rAce  Mr.  Roberts^ormed  the  meet-  Annual  report  of  Siscalta  oil  ”“'^®'’®’'’ 

caoitarof  $203°3'3n  Cufrpn77«e"i^!  "iih  increased  pro-j^®P0^S  2nd  SUCCGSS  ing  that  the  general  object  of  Limited  for  the  year  ended  De- '’'hich  had  been  in  unusual  de- that  ^st  war  world  tra  e  as  pipoynil  o  l«JIO 

fnii  H  •  »203’330.  Current  assets' Auction  for  the  quarter  are:  -  increasing  the  capitalization  was  cember  31,  1958,  shows  net  earn-  mand  following  the  blockade  of  expanded  faster  than  either  gold;  FI  110  I  UIL  tt  UAO 

$195“937  Wit^a  markPt  vaW  nr®®hestos,  184,689  tons  (166,.577  a!  Toronto.  —  The  second  drilling  to  make  way  for  an  expansion  $32,693’  on  revenue  of  the  Suez.  production  or  the  creation  of'  C||||n  I  TH 

w,.h  .  market  value  »' y«r  pr^uci.  »«*i,iauec,.s  at  a  tour  well  aeri,.,  rh7crpaZ  aZS‘'‘“''°"  ■"  a  a  ,  ,  .  However,  it  ahould  be  remem-  ■“'P'p'-Ip  '”1  '■TD. 

- tons  I722  776>;  iron  ore,  ^746.199  dl-illPd  by  tbe  company,  to  Negotiations  were  proceeding,  ,|,aj  total ^present’ZZt  value  H-S.  has  consist-  egebjinge  reserves.  Never-I  Jus,  clip  tl,„  coupon  end  lend 

i®"®  (354,3941;  lead.  50.4,30  tons  open  the  1959  work  season  on  president  said,  for  the  acquisition  ,  comnanv’s  investments  ently  enjoyed-and  still  enjoys-*’’®’®®®  *’’®  '"’portant  point  is,  it  along  to  the  investment 

JSt  (Quarter  (lOla  ,47,4461;  lime,  394.192  mns  tsic.-itour  of  ,ts  various  acreage  Woeks  J  a  including  Alrnines  holdings,  isia  favorable  balance  of  trade ‘b«‘  “  '"'''“e  >b«  P™'  depipr  er  krelc,  ef  ,eur  choice. 

Output  In  Quebec  “S^r.tHSrfirooST':!”  »"  »«'•"-  «"»  sb,re  .fsmee  ,95a  Tb.  reason  bebind|*»^  i^tbe  - - 

^  ^  272.936);  and  uranium,  7,751,955  ®''®®®  Lake  Erie,  is  reported  tion  which  has  substantial  earning  _  pvalnatinn  of  thp  Balance  of  P  ^  I  To-  I 

-  pounds  (4.961.7791.  iby  Clifford  R  J  vmith  nrpci.  power  on  terms  presently  under  _ _ _  .  diuduuii  01  mi,  p*,yments  is  the  vast  program  .  ..  .  !  ,  _  _ _ , 

individual  mines  in  Quebec  Prov-.  Minerals  with  smaller  output i dent  of  Place  Gas  &  Oil  Co  Ltd  ^®  indeoendm^  engineers '^“r^eDO^U  ^  government  spending  over-|  To  understand  this  problem,  it;  Otoi.r-i  Nom.) 

ince  in  the  first  quarter  of  19o9  in  the  quarter;  cement  689  257;  i  run  a*  pel  '  1  tageous  to  Elder  .stockholders.  independent  engineers,  report  brants  anil  military  aid'®  necessary  to  digress  tempor-  I 

is  reported  by  the  provincial  De- tons  (7lS)Tcoal  2  892  a™'??  The  Scotch  group,  he  said,  was  ®®y®-.  ^ave  the  company  s  re- seas  m  grants  and  military  aid  The  ability  of  a  firm  I  1  - 

partment  of  Mines  as  follows-  ts  400  ss  iiT  L)over  and  identified  as  vnune  and  aecressive  and  oil,  gas  and  acreage  in- and  other  expenditures,  together  ’'’®  '  (Addr.ii) 

p  tment  °*  as  mnows^.^^__^  (97I7T  ’eoir  Hne  P’®®®-D®''er  No.  5.  the  new  ^“gafed  in  various  phases  of  the  ‘®’-®®*®  «  P'-®®®"*  $*•-  with  the  continuing  foreign  cap-  h®’’®®”®’'’  ®^  government  unit  to  ,  _ 

B^rnat  *9, 4*i”‘ szzfozz  oun’ces  (1,126,345) ;  Nic’kel  35,585  ®''®’' *’’® '^®®’^®"‘J  building  trade  such  as  supply,  ’o'"  ®®®’’  ®’’^’'®  ital  investment  of  American  "’f®*  '*®  o®®^  "®®'*®’  |  (city,  Provine.) 

Beiieterr*  ....  14,289  3,581  121,629 ; (40 450) .  and  zinc  99  206  tonsi"'*®  a  natural  open  gas  flow  of  mortgage,  title  insurance,  etc.  of  siscalta.  business  arise,  and  without  undue  strain, 

cdr^MiUrtic  !  iiS  iMTz  (109,399).  ’  approximately  450,W  cubic  feet  Elder  retains  a  carried  interest  Gas  deliveries  to  Trans-Can-  ■  paditures '®  ’’®’’^”y  *®’‘"’®^  '*®  P®®''  f'*"** 

Eait  Maiartic  i36!o36  24!854  844;i66'  _  a  good  pay  sectlon  in  Pump  Metal  Corp.  which  is  together  with  production  in  *P  jjaa  business  or  government  ’  !“?.  ."?**  9'vi"» 

Elder  .  37,021  5.352  178,364  hi  .  •  .  la*  th®  Red  Medina.  develoDine  a  mancanese  denosit  Leduc  and  Turner  Valley.  Mr.  abroad  amounted  to  $11%  billion”®"-  ^  ousmess  or  govei nmem  ,„fo, motion  on 

.  S  Apart  from  the  successful  ex-  fn  BraS  he  sTd  ®  Lynch  states,  will  reach  an  es-  which  is  not  too  far  short  of  thct^aj  ®"ry  on  a  large  volume  of|  ^ 

MaiarUcGoid  Balance  sheet  of  Macdonald  tension  of  the  gas  field  and  ex-  At  the  Elder  mine,  production  timated  $100,000  this  year.  Fur-  totgj  ^glue  of  all  imports  into  the  *''®^®  ®"  ®  slender  cash  balance  | 

. 1m;56®  "mm  K  Liniited,  as  at  December  pansion  of  the  company’s  gas  for  the  five  months  to  May  31  *’’®‘' ^’j®  ®®y®',  ’®  ®®";  U.S.  last  year.  The  core  of  the  Pr®vided  nothing  untoward  hap-  (  . 

Sullivan  Cons.  42.538  9,979  338.937!3L  19a8,  shows  Current  assets  of  reservoir  potentials  in  this  area,  this  year,  has  totalled  $337,711  templated  in  the  Bindloss  field  ,  ,  nrnhiAm  nniwarc  in  ha  not  pens  to  upset  the  apple  cart:  i.e.,  i 

Base  Metal  Mines . . ,$8,195  and  Current  liabilities  of  the  well  has  an  added  sicnific-  including  cost-aid  of  $36,505.  should  export  of  gas  to  the  U.S.  ”^®®®  Prooiem  ap^ars  lo  oe  noi  rnnfidence  is  main-  .  aaadecc 

««  S!?L326  ance  inasmuch  as  it  is  one  of  the  Shipments  in  the  period  totalled  be  authorized.  so  much  the  inflation  o  cos  s  a  P^®^  (ADDRESS  . 

East  Sullivan  .237.390  725  24,625!  Carlton  Street,  president,  states  best  natural  open  flow  wells  in  89.283  tons  of  ore.  A  net  profit'  -  home,  but  rather  the  intensity  of .  | 


If  you  art  irtteretted  In 

FIRSTOILSGAS 
FUND  LTD. 

Just-  clip  this  coupon  and  tond 
it  along  to  the  investment 


(Invaitment  Dtolar'i  Nome) 


Gold  Mines  Treated 

Barnat  .  52,047 

Belleterre  ....  14,289 

Bevcon  .  S8,S39 

Cdn.  Maiartic  .  116,483 
East  Maiartic  136,036 

Elder  .  37,021 

Eldrich  .  31,333 

Lamaque  .  189,180 

Maiartic  Gold 

Fieldi  .  162,276 

Sisma  .  104,56a 

Sullivan  Cons.  42,538 

Base  Metal  Mines 

Anacon  .  47,562 

Campbell  .  170.321 

East  Sullivan  .  237.390 
Gaspe  Copper  .  541,532 
Banitou- 

Barvue  .  120,030 

Merrill  Island  .  34.514 
New  Calumet  25,802 
N'oranda  ....  396,946 
Normetal  .  93,994 
Opemiska  Cop.  98,945 
Quemont  ...  209,989 
Waite-Amulet  75,871 

Weedon  ..  33,998 

Miscellaneous  . 


1,031  35,018  that  as  at  April  30,  1959,  the  com-  the  Port  Dover  acreage  thus  far.!®*  *36.321  was  shown.  A  new;|;o|)  Mctoi  MinCS 

2,708  95,034  pany’s  casli  assets  were  $15,660,  the  report  states  “It  is  nlanned  section  of  ore  has  been  devel-  , 

®  ’■®®“’*  ®®’®®  treasury  to  sand-frac  the  gas  pay  in  this  OPP^*  ®"  the  7th  level  of  the  mine  .^°’!°"*®-  “  Chalcopynte.  pyr- 

46i«i56?«  l®*®®!^-  well  particu  arlv  as^f^^^^^^^  i®  estimated  to  contain  T’’®*’*®-  4  ^^'’5 

i'.7?9  59^!  West  Macdonald  Mines.  in'-_  .’u:?  r/iH  ^  nLL  l^K^some  100,000  tons  and  ore  from  been  cut  between  150  feet  ant^ 


so  much  the  inflation  of  costs  at  Provided 
home,  but  rather  the  intensity  of  tained. 
competition  abroad.  Bntain 


West  Macdonald  Mines,  in'jn  [fid  ha?  proven  trS?  ®®"’®  ’OO-O"®  *®"®  ®'-®  *‘-®"’  ^-"‘1  MaCLCOCl  Milling 

27’944  wS1i*  tbe  company  has  a  54  peri^.^j.  successful  and  has  increased  this  area  will  be  coming  into  pro-  *®®*  "!*’’  i® 

I'?^3  ^MM'cent  interest,  has  now  reduced ’’f® ’"^®®^®®  duction  by  July  1.  intersected  between  250  fert  and  p.*  Ppmrfl 

’36  1:223  its  original  loan  from  Noranda  J^jj  ^  .  .  timer^hl“1niH^n^  ’’'’’®  company  also  expects  to  275  feet  m  a  diamond  drill  hole  KatC  ST  KGCOrQ 

”  I  Mines  Limited  of  $2,800,000  to  ^^4 r vl  get  around  100  tons  daily  by  July  completed  in  the  current  explor-  ^  __ 

257.330  8.740, 214'$!, 500,000.  p  iTna  ’  *u  '•  1  from  Underhand  Stopping  bclow  ft*®"  P’^®^'^’”?’®"  ^®  ®®"?P9"y  j  Toronto.  —  Milling  rate  at  Mac 

- man,  F.Eng.,  the  company  s  con-  j2th  level  ’’’®'v  Brunswick  properly  located  Leod-Cockshutt  Gold  Mines  foi 

nv  All  AIIATATIAMC  suiting  geologist,  states.  _ ; _  between  the  holdings  of  Bruns- *hp  first  four  months  of  the  cur 


impetition  abroad.  I  B"*"’"  ’’"®  ’’®®"  P''f 

For  the  first  time  since  the  cisely  this  since  the  war,  al- 

- though  the  confidence  in  her 

I  I  J  |u|*l|*  position  and  in  her  meagre  re- 

IGCLGOU  IVlIlling  sources  has  been  severely  taxed 

.X.  .X  Paaa|>#|  on  several  occasions. 

oTc  dl  ACtUllJ  gjj  increase  in  the  price 

-  4  4  of  gold  would  automatically  in-| 


CALGARY  OIL  QUOTATIONS 


(SuppUti  by  Jai.  Blebardien  X  Sonil 
Alas  YP  300  325  ;CasUes  13V^  14  | 
AlasYkf  130  140  iC  Fortune  4V6  5 

Aldina  9Vi  10  Century  3  3V4 

Anaconda  ...  100  .Claybar  20  23 


9^ 

10 

' Century 

3 

3V4 

Leamac 

7 

100 

.Claybar 

20 

23 

Led  Calm 

8V^ 

344 

4 

[DL’hoId 

265 

275  , 

Merit  Oil 

59 

6 

7 

|DomMin*I 

2V4 

2)4* 

Merland 

18 

16)4 

19 

lEdoran 

5 

5Mi 

Monarch 

2',4 

40 

{Gateway 

4 

414 

N  Richfid 

4 

(Closinf  quotations.  June  16,  1959) 
snare  4  4V4  Nor  Cont  166 

eno  10  12  Nuco  91b  10 

!amac  7  716  5“"?*’"'"  ”  ■ 


9  Renfrew  3 
Salge  79 
iShare  4’ 
iTransfield  3 
3  Turner  V  20 
444  W  Warner  7 


mon  p  Pact  ful »  -  1  jrom  undemaiKl  stopping  below  ^  lurumu.  —  muling  lair  mat.-  reserves  and  faci- 

-  man,  P.Eng.,  the  company  s  con-  xu  loth  level  New  Brunsw'ick  properly  located  Leod-Cockshutt  Gold  Mines  for  reserves  ana  laci 

suiting  geologist,  states.  _ I _  between  the  holdings  of  Bruns-  the  first  four  months  of  the  cur-  lita^e,  for  a  time  at  least,  inter- 

— — -  Q  T  B  J  *  Smelting.  rent  year  was  at  the  highest  level  national  payments  and  the  pro- 

1959)  CarbcC  Mines  DGVCOn  10  rrOQUCG  This  appears  to  line  up  with  jn  the  mine’s  history,  share- motion  of  trade.  However,  a 

■>;— ,«ii„.  16  pr„„a,„=!At  obaska  Lake  z rsra’nir5r;”'?zz^^^ rs™:: :ri'o'uir“  1:“:: 

3  .  on  the  Gull  Island  property  of  company  is  undertaking  a  com-  ,  _p„4:_p  up-p  *"®®®  ®"®®  wouia  oe  to  increase 

«  Carbec  Mines  Limited,  located  in  gevcon  Mines  Ltd.  will  bring  Sia"teir  Sui?ularl/‘S^vi^  During  the  period  232,232  t®"®  SJ^n^^ry'"  nn1 A^rthf 'S 
3  3W  the  Kenora  Mining  District,  Lake  the  former  Obaska  Lake  Minesl^  p'  pp’nt^Hrl«  fnidine  the  were  treated,  an  average  of  1,935  M®"®*"*^^  f”®  *"®* 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

iCloslnf  gnotatioDS,  June  16.  1959) 

High  Low  Close  I  Sales  Stock  H 


3,600'Acme  Gas 
2.800  Ajax 
4,750  All  Rox 
11,210  Alminex 
2.578  AP  Cons 
18,100  Am  Leduc 

7.500  Anchor 
10,835  .4samera 

4,005  Bailey  S  A 
450  Do  pr 
545  Do  5*^/4  pr 
3,300  Banff 
17,500  Basco 
17,500  Bata 
1,000  Bralsa 
3,400. Britalta 
11.650  Calalta 
2,920  Cal  Edmon 
300  Calvan  Con 

6.500  Calvert 
3.000  C  Oil  Lds 
1,400  Do  wls 

600  C  S  Oil  wts 
1,450;C  S  Pete 
10.400  C  Chieftain 
10,305  Cdn  Dev 
22.050  C  Ex  Gas 

2.500  C  High  Cr 


4.40  4.00  4.20 

.48  .45  .46 

,17  .15  .15 

.18  .17  .17 

1.62  1.46  1.50 

8.30  8.20  8.25 

20.12  20.12  20.12 
21.50  21.37  21.50 
1.50  1.34  1.36 


2.82  2.70  2.61 


20.750  Lynx 
2,000  Majtrans 
9,200  Marigold 

3.300  Mayfair 
13,927  MedaUion 
26,510  Midcon 

9,570  Mill  City 
1,400  Nat  Pete 

87.750  N  Bristol 
9,550  N  Concord 

10,650  X  Cent 
89,327  N  Davies 
4,031  N  Superior 
200  NC  Oils 
710.  Do  wts 
365  Do  pr 

3.300  Northland 
11,830  OkalUi 


1.07  1.02  1.02 
2.85  2.85  2.85 
1.23  1.22  1.22 
33.00  33.00  33.00 


uie  ivtfijuia  Alining  EFisinci.  EaKC  tne  lormer  UOaSKa  LaKe  Mines  unnarpnt  fnldinp  in  the  ireaieu.  an  avcitjgc  ui  i.oosj  ^  , 

of  the  Woods,  Ontario,  Company  Ltd.  into  production  this  year  g^ea  since  it  is  in  a^  similar  *o"®  ‘’"’’y-  which  compares  with  that  such  an  increase  is  under 
reports,  I  and  will  ship  ore  to  the  Bevcon  structural  condition  that  the  big  average  of  1,814  tons  daily  in  final  consideration,  obviates  the 

The  first  hole  drilled  at  4,8°  was!"’*”’  P®*'!'®"’  president  of  ikj,,  12  ore  body  of  Brunswick  1958.  ,  .u  ,  possible  reason  for  an  in- 

completed  to  1.39  feet.  This  hole  P®’’*'®"  ^old  Mines  Ltd.,  which  lining  &  Smelting  occflrs.  Bullion  output  for  the  four  jjjg  pj-jee  of  gold  at 

J  intersected  three  quartz  feldspar  co"**"®’®  P®v®0";  s*"*®®  *"  *’’®  Cores  from  this  hole  are  be- month  j^riod  was  $766,817  and 

veins  at  vertical  depths  of  eo’,  ^""’*^’ ’’fP®’’*  ®*  P®.’’’’®"-  ,  ing  sent  out  for  assay  and  estimated  cost-aid  wa#  $M,581.  International  Monetary 

70’  an  80’.  Core  samples  are  not  Production  was  increased  at  further  drilling  will  follow  the  Operating  profit  totalled  $146  084.  T"®  Interna  0  a  y 

out  for  assay  Bevcon  during  1958,  it  is  pointed  favorable  geological  structure.  The  bank  loan  announced  to  Fund,  as  its  name  implies,  is  a 

The  second  hole  is  now  drill-  o***-  *b®  ore  grade  was  im-  pjans  are  also  being  readied  provide  funds  for  the  acquisition  supra-national  bank  to  the  48 

ing  and  is  planned  to  intersect  proved.  An  exploration  program  for  a  drilling  program  on  the  of  control  of  Consolidated  Mos- subscribing  nations.  Its  resources 
~i  the  veins  at  approximately  200’  McKenzie  Red  Lake  Gold  company’s  Aumacho  River  hold- her,  Mr.  Stanley  said,  now  hos  comprise  over  $8  billion  worth 

'  —  vertically.  At  time  of  writing  this  Dtd.,  also  controlled  by  ings  where  ground  and  aerial  been  eliminated  by  the  sale  of  .  , ,  j-iigrc  and  foreien  cur- 

.13  1  hole  had  reached  a  depth  of  221  P®*'*’®"-  will  be  continued  this  surveys  indicate  favorable  Barnat  shares  and  bonds.  '  ..  .. 

feet  and  it  is  expected  to  reach  y®a*--  anomalous  conditions.  - —  r®"®'®®-  Under  the  terms  of  the 

the  objective  momentarily.  In  February  Perron  acquired  a  Ample  funds  are  on  hand  for; ^  .  agreement,  any  country  may 

Information  gained  from  old  ?co"P  ®f  ®’3*ms  in  Joannes  Town-  the  work  projected,  .$30,000' "  borrow  up  to  200  per  cent  of  its 

reports  indicate  that  a  system- sh'P-  approximately  eight  miles; having  been  received  from  a  Operations  at  West  MacDonald  j.jgjngj  gg„,j.i|,ution  to  the  fund’s! 
atic  plan  of  trench  and  channel  northeast  of  Rouyn  -  Noranda, ;  recent  underwriting  with  options  Mines  Ltd.  were  suspended  as  ®*  „g_j.gi  . 

assaving  has  been  carried  out  on  Quebec,  where  exploration  work  on  further  treasury  shares.  January  28,  1959,  because  of  lowi®  P  •.  .  ,  j,  i 

veins  one  andTo  forTdiSnee  has  already  been  started.  - -  zinc  prices,  annual  report  for  the!  Any  increase  in  the  fund  s  re-j 

of  150  feet  west  of  the  old  shaft.  Perron  had  a  lo.ss  for  year  Ttd'^\dvise,  y®"*"  ®"”®”  December  31st,  1958,  sources,  therefore,  would  be 

The  average  width  of  these  veins  ended  December  31,  1958,  of  a  fu'rtiier  5,000  shares  were  issued  under! states.  itantamount  to  an  increase  in! 


High  Low  Close 


■®3M!  .03V4  .MH  feet  and  it  is  expected  to  reach  year. 


'anomalous  conditions. 


the  objective  momentarily.  In  February  Perron  acquired  a  Ample  funds  are  on  hand  for; ^  .  agreement,  any  country  may 

Information  gained  from  old  ?co"P  ®f  ®’3*"is  in  Joannes  Town-  the  work  projected,  .$30,000' "  'borrow  up  to  200  per  cent  of  its 


is  3'i  feet.  Twenty-two  samples  $76,758.  Current  assets  totaled  the  terms  ot  option  granted  ti^fU  time;  The  min-e,  Carlton  Street,  presi- 
taken  at  intervals  along  these  $158,095  and  current  liabilities  ‘share'T'oulLnmn"  and  dent,  says,  currently  is  being 


the  company’s  treasury. 


8,920  C  Homestead  1.35  1.29  1.30 


6,464  C  Husky  10.62  10.12  10.50 

1,165  Do  WIS  5.60  5.40  5.40 

9,932  Cdn  WO  1.79  1.61  1.70 

2.400  Charter  011  1.50  1.42  1.42 

600  Com  Pete  3.00  3.00  3.00 

5.400  C  Allenbee  .08  .07  .071 

4,399  C  Dragon  .27  .25  .26 

830  C  East  Cr  .43  ,43  .43 

4,109  C  Mic  .Mae  3.85  3.50  3.60 

6.600  Con  Peak  .05  .04V4  .04V 

3,375  C  West  Pete  5.10  4.75  4.90 

7,860  Cree  wts  58  1.96  1.90  1.94 

16J54Dev.PaI  1.20  1.05  1,08 

2.525  Dome  Pete  10.50  9.60  9.60 

29.425  Duvex  .10V4  .08  .09 

38,030  Dynam  Pete  1.64  1.52  1.52 

2.300  Fargo  5.50  5.20  5.20 

l,270!Fr  Pete  pr  6.75  6.30  6.40 

675Gen  Pete  3.50  3.50  3.50 

1.600  Do  A  3.55  3.45  3.50 

3.300  Gr  Plains  15.00  14.50  14.50 

4,83i:Home  OU  A  16.75  15.62  15.62 

7,950,  Do  B  15.87  14.75  14.75 

4,782  H  B  OI!  G  16.37  15,75  16.37 

5,000  Jump  Pnd  .21  .19  ,19 

SOMupIter  2.02  2.00  2.00 

•.40<rKroy  .54  .50  .50 

300Landa  2.15  2.15  2.15 

SS.100.L  Z  Pell  .19  .17  .18 


.64  .  60  .60  230  Do  wts 

1.55  1.50  1.50  7,025  Permo  pr 

.65  .60  .60  900  Peruv  Oils 

.95  .  85  .  85  24.985  Petrol 

4.60  4.35  4.45  12.840  Phillips 

1.30  1.13  1.20  80,570  Place 

5.00  4.75  4.80  lOO  Prairie  Oil 

Z35  2.15  2.33  24,195  Provo  Gas 

.26  .24V4  .25  11,025  Quonto 

1.35  1.29  1.30  6.025  Ranger 

10.62  10.12  10.50  3,700  Reef  Expl 

5.60  5.40  5.40  4,732  Rocky  Pete 

1.79  1.61  1.70  3.113  Royalite 

1.50  1.42  1.42  700  Do  pr 

3.00  3.00  3.00  7.300  Sand  Riv 

.08  .07  .07H  5J38  Sapphire 

.27  .25  .26  17,801  Sarcee 

.43  ,43  .43  2,800  Secur  Free 

3.85  3.50  3.60  62,240  South  U 

.05  .a4V6  .04Vk  23,012  Spooner 

5.10  4.75  4.90  5,550  Stanwell 


'$21.51  in  gold  per  ton. 


9.10  8.55  8.35 

1.29  1.20  1.25 

1.40  1.40  1.40 

1.82  1.66  1,66 

1.05  .95  1.05 


No.  Motfagami  Mines  Rio  Tinto  Carrying  Out  Wide 

North  Mattagami  Mines  Ltd.,'fifc  I  AM*  r  I  a* 

reports  that  two  mining  proper  Pf 00101X1  Ot  mUlQ  CXplOrOtlOn 

ties  have  been  examined  bv  Me-  w  •  i 


1.96  1.90  1.94 

1.20  1.05  1.08 

10.50  9.60  9.60 

.lOV^  .08  .09 

1.64  1.52  1.52 

5.50  5.20  5.20 

6.75  6.30  6.40 

3.50  3.50  3.50 

3.55  3.45  3.50 


33.100  Sub  Oil 
19,500  Tex  Cal 
27,050  Tidal 

3,550  Do  wts 
13,523  Triad  Oil 
2.031  U  Canso  vt 
24,796  Un  OU« 
11,700  Wayne 
6,844  W'espac 
20,480  W’sburne 

11.100  W’  Cdn  OG 
200  Do  wts 

12.040  W  Decalla 
400  W^  Lease 
1,950  W  Naco 
1,000  Yan  Can 
1,7.50  Dalhousie 
1,000  SW  Pete 


95  .  74  .  83  'Veins  assavrd  an  average  of  $2,56.5.  lies, 173  in  the  company’s  treasury. _ maintained  on  a  standby  basis' 

^ou.  '*21-51  in  gold  per  ton.  ~  until  metal  prices  improve. 

129  iM  DM  I  _  r*  M  X  IS#*  f  MacDonald  Mines  holds  a  54 

1:40  1:40  1:40  AAnafrtrtnmi  AAinac  fClO  iintO  QJUt  W ICf©  P®r  ®®"1  interest  in  West  Mac- 

lit  ^a"a90n*'  M'"®*  I  IINU  \0%tiliyiny  ^o„g]d,  i,ith  the  balance  held  by 

D59  DJs  i:38  North  Mattagami  Mines  Ltd.,  _ _  #  Ail  Ctml Noranda  Mines  Ltd.,  which  man- 

lit  P*'®P®*'  rroorom  or  IVlinQ  txp/oroiion  ages  the  operation. 

12  11  12  **®®  ’’"’’®  ’’®®"  examined  by  Me-  ^  ^  »  1  Balance  sheet  as  at  December 

1,82  1.63  1.70  Phar  Geophysics  Lad.,  Compa-  -  jsist  last  shows  current  assets  of 

:ii  .0914  .10  "y  .®  Seologists  and  geophysicists,  pjo  Tinto,  through  its  explora-i activities  now  range  from  ex-  $8,196  and  investments  of  $1,501,- 
8.35  RM  8.00  which  depending  on  their  forth-  (ion  subsidiaries,  Rio  Tinto  Cana-  amination  of  existing  mines  and '243,  including  MacDonald’s  in- 
i8,M^i8..io  18  50^  coming  report,  may  be  added  to  (jjan  Exploration  Ltd.  and  Gres-  optioned  properties  to  “grass  terest  in  We.st  MacDonald. 

1:28  r.i6  Lie  company’s  holdings  for  imme-  bam  Exploration  Ltd.,  is  again  roots”  exploration  in  which  Rioj  Current  liabilities  total  $1,327. 

^40  5  05  5  10  ”’®*®  development.  m.ounting  an  extensive  search  for.Tinto’s  own  nighly  developed'  - — — 

:29  .24Mi  :24v*i  Ash  Mullan.  of  MePhar,  re-  a  variety  of  minerals  across  Can- 'airborne  equipment  will  play  a  InLe  Osu  Mines 
il  it  port  states,  will  be  inspecting  the  ada.  prominent  part.  _  .  ,  ,  ^ 

2M  li?  Leo  work  at  all  three  of  the  com-  Under  the  direction  of  Dr.  D.,  In  addition  to  its  extensive  Toronto.— Lake  Osu  Mines  pro- 

1  M  m  i  m  paoy’s  properties  this  week,  as  K.  Derry,  vice-president  in  search  for  base  metal  deposits,  P®®®®  *®  carry  ®’**  "  geophysical 
^:i9  ';i6  ‘:i6  well  as  examining  a  new  mining  charge  of  exploration,  Rio  Tinto! Rio  Tinto  is  paying  increasing  survey  on  its  gold  property  at 

4.50  4.25  4.30  property  which  has  been  offerediwill  be  engaged  in  projects,  eith-i attention  to  a  wide  variety  of  in-  G  Sullivan  Lake,  northwestern 

2  “  2  JO  2:11  *°  cornpany.  ;er  wholly  on  its  own  behalf  or  in  dustrial  minerals,  ranging  from '  Gntario,  and  then  carry  out  dia- 

:i6  :i7  .17  Better  than  expected  progress  partnership  with  associated  com-; silica  sand  to  perlite.  .mond  drilling,  according  to  the 

'90'^  85  85  ’’"®  ’’®®"  rnade  in  the  conduct-  panies  and  others,  involving  an  I  Key  personnel  in  Rio  Tinto’s; current  filing  statement  with  Tor-, 

1:45  i!4o  1:40  iag  of  Electro-Magnetic  surveys  expenditure  of  close  to  $900.000. '  exploration  drive  include;  J.  K.’onto  Stock  Exchange.  | 

.75  ,75  .75  on  company’s  three  mining  pro-  The  Rio  Tinto  Mining  Company.  B.  Booth,  exploration  manager;  Lake  Osu  has  acquired  an  op- 

375  ^73  i're  Perties,  and  the  surveys  are  ex-:of  Canada  Limited  directly  will'Dr.  E.  L.  Evans,  chief  geologist: [Hon  on  17  claims  in  Aurora  Twp.,! 
.77  .’75  .73  pected  to  be  completed  in  a  week 'provide  over  one-third  of  this  Don  Wagg,  chief  geophysicist  and  [Porcupine  division  of  Ontario,^ 

-jj  -J®  to  10  days,  in  readiness  for  dia-jtotal  amount.  'Dr.  Harry  Siegel,  consulting  and  a  geophysical  survey  is  plan-, 

1.50  i.’5o  liso  mond  drilling.  j  According  to  Dr.  Derry,  these  geophysicist.  jned  for  the  group.  1 


WHEREVER  YOU  GO  . . . 


CANADIAN.  PACIFIC  EXPRESS 

C//£0i/£!P 

keep  your  travel 
1  A  funds  safe  I 


4.50  4.23  4.30 
1.60  1.50  1.50 
2.18  2.10  2.11 


ikeep  your  trovel 
funds  safe  I 

The  safe,  convenient  way 
to  carry  your  travelling 
..  money  .  .  .  cashable  only 
when  countersigned  by 
you  .  .  .  fully  refunded 
if  lost  before  being 
countersigned. 

Obtainable  from  any 
Canadian  Pacific  agent 
or  from  most  banks. 

When  sendi  ig  money,  use 
Canadian  Pacific  Lxpress  money 
orders— saTc."  *h«u  cash! 
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QUAIITY  CANADIAN  PRODUCTS  CONTAINING  QUALITY  INCO  NICKEL 

Imagine  driving  a  gas  turbine  car  iike  this! 


In  the  not  too  distant  future,  you  may  be  seeing  gas  turbine 
cars,  trucks  and  buses.  They're  under  development . . .  and  Inco 
Nickel  is  helping  make  them  a  reality. 

Your  car  of  the  future  will  have  smooth  power  to  spare — yet 
the  engine  will  be  smaller  and  lighter.  It  will  run  on  lower 
grade  fuels  like  kerosene.  But  the  engine  will  be  hot — jet  hot! 
That's  where  Inco  Nickel  comes  in.  At  temperatures  in  the 
1600°F.  range,  ordinary  metals  aren't  good  enough.  Special 
heat-resisting  nickel  alloys  are  needed  to  take  this  blistering 
punishment ...  to  withstand  stress,  corrosion  and  fatigue  at 


high  temperatures.  And  Inco  research  is  helping  develop  just 
such  alloys. 

Nickel,  of  course,  is  also  used  for  the  heavy  protective  plating 
on  bumpers,  grilles  and  trim,  and  nickel-containing  stainless 
steel  for  wheel  covers.  It  goes  into  the  strong,  durable  alloy 
steels  that  make  the  gears  and  shafts  of  cars  and  trucks  equal 
to  gruelling  wear  on  the  road.  In  your  present  car  and  your  car 
of  the  future — you  can  rely  on  quality  Inco  Nickel  to  give  you 
dependable  service. 

M'rite  for  a  free  copy  of  "The  Exciting  Story  of  Nickel." 


THE 


A  gas  turbine  engine  works  something  like  a  wiiKlmitl.  Spun  by  hot  gases  from 
the  combustion  chamber,  the  turbine  or  “windmiir*  powers  the  torbocar.  De¬ 
signers  are  relying  on  nickel  alloys  to  withstand  the  high  temperatures  of  fbttm 
gas  turbine  cars,  trucks  and  buses. 


INTERNATIONAL  NICKEL 

COMPANY  OF  CANADA  LIMITED 

65  YONGE  STREET,  TORONTO  yf 

f«*»l 


Bright,  durable  nickel-chromium  plat¬ 
ing  provides  a  protective  coating  that 
gives  lasting  beauty  in  depth  to  new 
car  trim. 


Nickel  imparts  strength  and  toughness 
to  steel.  Nickel  alloy  steels  used  for 
car  and  truck  parts  withstand  sever* 
use  and  abuse. 


THE  FINANCIAL  TIMES.  JUNE  19.  19591 


Chemical  Industry  Committee 
Seeks  Chanae  In  Tariff  Rates 


TEXACO  SALES  APPOINTMENTS 


A  chemical  industry  committee]  Noting  that  the  existing  tariff 
Mudying  possible  improvements! had  last  been  overhauled  in  1906, 
in  the  Canadian  customs  tariff  more  than  a  half  a  century  ago. 


for  chemicals,  is  recommending 
a  change  in  the  system  of  classi¬ 
fying  items  and  has  begun  to 
explore  the  industry’s  thinking  on 
duty  rates.  J  A.  Davis,  chairman 
of  the  committee,  stated  before 
the  chemical  economics  subject 
division  of  the  Chemical  Institute 
of  Canada,  Montreal  section.  Dis¬ 
cussions,  he  said,  are  under  way 
with  government  representatives 
to  obtain  early  clarification  of  the 
scope  of  Tariff  Reference  No.  120 
—  an  instruction  of  the  Finance 
Minister  to  the  Tariff  Board  in 
1956  to  study  and  report  on  the 
chemical  and  allied  industries 
tariff.  The  chemical  '  industry 
committee,  set  up  shortly  after 
the  minister’s  instruction,  expects 
to  have  an  opportunity  of  starting 
public  hearings  before  the  Tariff 
Board  early  in  1960. 

Mr.  Davis  in  presenting  a  pro¬ 
gress  report  on  work  of  the  com¬ 
mittee  to  date,  said  the  new 
classification  system  being  re¬ 
commended  was  that  known  as 
Brussels  Nomenclature,  which 
had  been  evolved  from  League 
of  Nations  clasifications  and  pro¬ 
mulgated  by  the  Customs  Co¬ 
operative  Council  at  Brussels  and 
which  had  been  adopted  by  most 
European  countries. 


he  said  it  obviously  required 
"thorough  study  and  revision  in 
the  light  of  modern  conditions.’’ 

“It  is  not  surprising,”  he  sug¬ 
gested  "that  a  classification  of 
products  of  the  dynamic  chemical 
industry  should  become  woefully 
outdated  in  half  a  century.” 
i  "Let  us  recall.”  Mr.  Davis 
said,  “just  a  few  of  the  manyl 
major  chemical  advances  in  thel 
last  few  decades:  chemical  fer-l 
tilizers,  coal-tar  dyes  and  pig-j 
ments;  anti-knock  agents  and| 
other  fuel  additives,  alkyd  finish 
es,  man-made  fibres,  rubber  and 
plastics,  sulfa  compounds,  radio¬ 
isotopes,  antibiotics,  silicones, 
soil  conditioners  anda  whole  ar¬ 
ray  of  useful  larm  chemicals.” 

So  far,  Mr.  Davis  stated  in 
his  report,  the  industry  com¬ 
mittee  had:  | 

—  instituted  studies  on  the 
chemical  industry  for  use  by 
the  Board,  on  all  tariff  admini¬ 
strative  practices  affecting  the 
industry,  on  the  existing  class¬ 
ification  system  and  recommen¬ 
dations  for  improvement,  and 
on  the  fundamentals  of  tariffs 
with  a  view  to  establishing 
guiding  principles  that  should 
apply. 


own  posted  price  schedule. 

Gingell .  . . 

(Continued  from  Page  1) 


J.  E.  KING 


J.  G.  WATTIE 


O.  C.  CLEYN 


A.  J.  PHILLIPS 


C.  C.  Dunn,  Vice-President,  Sales,  Texaco  Canada  Limited 
announces  four  important  sales  appointments.  Mr.  King,  who 
was  formerly  Division  Manager  at  Toronto,  becomes  General 
Sales  Manager,  Executive  Offices,  Montreal;  Mr.  Wattie, 
formerly  Assistant  General  .Manager  (Sales-Merchandising) 
Montreal,  becomes  Division  .Manager,  Toronto;  Mr.  Cleyn, 


—  reported  back  to  the  industry  — 

last  May  at  area  meetings!  Urge  UOmtlltSStOn 
across  the  country  on  the  com-,  (Continued  from  Page  1) 
mittee  s  work. 

—  begun  production  of  a  direct- 


BANK  OF  CANADA 


ory  of  the  industry  and  a  pro¬ 
duct  index,  expected  to  have 
about  14,000  listings  of  chem¬ 
ical  substances.  Work  was 
"well  advanced.” 

—  begun  to  explore  the  indust¬ 
ry’s  thinking  on  duty  rates, 
and  established  guideposts  for 
formulating  duty  rate  recom 
mendations. 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  10,  1939 
shows  total  assets  $18,230,704  lower  than  previous  week  at  $2,857,- 
449,458.  Investments  are  shown  $18,161,810  higher.  Holdings  of| 
Sterling  and  U.S.  Funds  were  $3,912,210  higher,  while  other  assets 
were  $40,287,075  lower.  Deposits  were  $7,517,785  lower.  Circulation 
was  $2,588,799  higher,  while  other  liabilities  were  $17,570,576  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $159,358,401  higher,  while  other  liabilities  were  $4,024,637  low¬ 
er.  Circulation  was  $93,768,211  higher  than  same  period  last  year 
and  deposits  are  shown  $73,248,746  higher. 

Comparative  figures  herewith; 

ASSETS—  Junr  IS.  1$S» 

% 

Stirling  and  U.S.  Funds 
Other  Currencies  . 


53,841,719 

143,688 


ToUl  .  .53,985,407 

ADVANCES  TO— 

Char,  and  Savings  Bks.  .  . 

Total  . 

INVESTMENTS— 

Treasury  BiUs  .  238.275.358 

Govt.  Secs.  <2  Yrs.)  .  210,036,985 

Govt.  Secs.  tUong  Term)  2,185,239,167 
Bds.  Deb.  Ind.  Dev,  Bk.  55,722,025 
Other  Secs .  12,933,549 


Last  Tr. 

$  $ 
3.912,210  —  376.954 

19.118  4-  15,9% 

3.893,092  —  360,958 


183.061,177  .55,214,181  —130.615,171 

246,565,400  —  36,528,415  —912,613,315 
2,185.766.065  —  526,898  -i- 1,178,665.853 

55,719,689  -1-  2,336  +  12.288,881 

12,932,943  4  606  —  3,406,611 


Tout 


2,702,207.084  2,684,045,274  +  18.161.810  +144.319,637 


Ind.  Dev.  Bk . 

25,000,000 

25.000.000 

Bank  Premises  . 

10.091,822 

10.090,353 

+  1,469 

+ 

509,327 

All  Other  Assets  . 

66,165,145 

106.452,220 

—  40,287.075 

+ 

14,890,395 

Totel  . 

2,857,449,458 

2,875,680.162 

—  18,230,704 

+ 159,358.401 

LIABILITIES— 

Rest  Fund  . 

25,000.000 

25,000,000 

Notes  in  Circulation  ... 

1,954,251.463 

1.951,662,664 

4-  2,588.799 

4- 

93.768.211 

DEPOSITS— 

Govt,  of  Canada  . 

52.863,082 

40.207.751 

1  12,655.331 

4- 

1,084,215 

Char.  Banks  . 

666,451,255 

684.001.428 

—  17,550,173 

+ 

69,396,765 

Other  . 

22.846,920 

25.469,863 

—  2,622.943 

4* 

2.767,766 

Total  . 

742,161,257 

749,679,042 

—  7,517,785 

4- 

73,248,746 

Liabilities  (Other  Curr.) 

57,457,793 

.53.188.935 

+  4,268.258 

_ 

3,633,919 

All  Other  Liabilities 

73,578,945 

91,149,521 

—  17,570,576 

- 

4,024.637 

Total  . 

2.A57,449A58 

2.875,680,162 

—  18,230.704 

+  159.358,401 

E.  Kootenay  Power 
Earnings  Shaded 

East  Kootenay  Power  Co.  Ltd. 
reports  net  earnings  of  $118,780 
for  fiscal  year  ended  March  31, 

1959,  against  $126,786.  The  profit 
is  equal  to  $11.87  per  share  ofl 
preferred,  against  $12.67.  j 
There  are  arrears  of  $175  a 
share  on  the  preferred,  but  al¬ 
lowing  one  year’s  dividend  re¬ 
quirements  of  $70,000  (paid  in  the 
past  year  as  well  as  the  preced: 
ing  year)  the  earnings  per  share  j 
on  30,000  common  shares  work 
out  to  $1.62  against  $1.89.  iline. 

Gross  operating  revenue  in  the 
latest  year  was  $878,784  against 
$936,786  in  the  preceding  year. 
Expenses  declined  by  some  $38,- 
000  to  $620,491. 

J.  B.  Woodyatt,  president 
states  that  plants,  lines  and  sub¬ 
stations  operated  satisfactorily 
during  the  year. 


that  target  date  in  construction 
of  their  initial  power  units— if 
the  jobs  get  under  way  on  sched¬ 
ule  and  unexpected  obstacles  are 
not  encountered. 

Confident  of  Pocf 

General  A.  G.  L.  McNaughton, 
chairman  of  the  Canadian  sec 
tion  of  the  International  .Joint 
Commission,  which  has  authority 
over  the  Columbia  River  system 
says  he  is  confident  that  agree¬ 
ment  will  be  reached  with  the 
U.S.  soon  and  that  power  can 
be  supplied  to  Vancouver  by 
1966. 

I  W.  C.  .Mainwaring,  president 
of  Peace  River  Power  Develop 
ment  Co.,  is  similarly  certain 
that  the  northern  program  will 
be  proved  economic  by  the  end 
of  this  year  and  that  Peace 
River  hydro  will  be  made  avail¬ 
able  to  Vancouver  by  the  dead 


PACIFIC  PETKOLEUMS 
Pacific  Petroleums  Ltd.  advises  that 
an  additional  4,559  shares  have  been  is¬ 
sued  as  follows:  563  shares  at  S13.00  a 
share  under  the  employees’  share  pur¬ 
chase  plan;  10  shares  under  the  of¬ 

fer  made  to  preferred  shareholders  of 
X-L  Refineries  Ltd.:  3,986  shares  at 
$12.00  (U.S.)  a  share  under  agree¬ 
ments  between  Sinclair  (Canada)  Oil 

Co.,  Eastman  Dilion  A  Co.  and  Cana¬ 
dian  Atlantic  Oii  Co.  Ltd.  Issued  capi¬ 
tal  is  7,826,648  shares,  leaving  12,173,- 

352  shares  in  the  treasury. 


General  McNaughton  says  that 
the  most  serious  problems  facing 
the  international  negotiators  re¬ 
specting  the  Columbia  have  been 
solved  and  that  the  going  should 
be  much  easier  from  now  on. 
He  maintains  that  Canadian 
negotiators  have  shown  the  U.S. 
representatives  that  a  settlement 
on  the  basis  of  payment  of 
downstream  benefits  to  Canada 
is  fair  to  both  countries.  These 
downstream  benefits,  according 
to  the  general,  will  be  determ¬ 
ined  in  terms  ot  “firm  power” 
and  shared  equally.  But  nego¬ 
tiations  are  continuing. 


According  to  Mr.  .Mainwaring 
the  first  .500,000  kilowatts  of  the 
proposed  3,000,000-phis  kilowatts 
from  the  Peace  River  will  be 
available  by  1966.  with  another 
500,000  kilowatts  available  two 
years  later.  There  is  said  to  be 
available  another  1,000,000  kilo¬ 
watts  if  the  full  potential  of  the 
Peace  River  system  is  exploited 
I  making  a  total  of  5.000,000  kilo 
I  watts.  Mr.  Mainwaring  further 
!  contends  that  the  average  cost 
per  mile  of  transmission  of 
Peace  River  power  will  be  one- 
third  less  than  Columbia  River 
power  so  that,  considering  the| 
greater  distance  to  be  covered, 
the  delivery  cost  of  the  two 
systems  would  be  approximately 
the  same. 

Controversy  over  the  two  rival 
plans  continues,  but  the  general 
impression  grows  that  both  of 
them  will  be  proceeded  with  and 
that  there  will  ultimately  be 
need  for  all  the  power  the  two 


wise  might  have  been  held  in  forecast  and  it  deserves  to  b« 
the  ground  until  its  ultimate  I  congratulated  on  the  cut  in  th* 
value  had  been  eaten  up  in  in-! loss  to  only  millioni. 
visble  but  very  real  deferred  car¬ 
rying  charges.  !  Cool  Output  Goint 

Up  to  last  weekend  Great  |  it  may  be  significant  that  min* 
Northern  had  not  carried  out  its  ers,  too,  have  responded  to  th* 
expressed  intention  of  cutting  its  fall  in  demand  and  the  closur* 
of  uneconomic  pits.  Productivity 
rose  quite  sharply  in  the  last 
quarter  of  1958  (the  latest  figurei 
available).  Output  per  manshift 
worked  was  no  less  than  7  per 
cent  higher  than  in  the  sam* 
rising  demand,  has  become  al-  quarter  of  1957. 
most  desparate.  The  improvement  in  discipline 

The  slack  cannot  be 'taken  up  was  also  welcome,  the  tonnage 
in  overseas  markets  for  here, ;  lost  in  disputes  falling  quit* 
too,  coal  cannot  compete  with  sharply.  In  the  last  quarter,  the  ’ 
I  oil.  However,  I  do  not  wish  these  tonnage  lost  in  this  way  was  only 
j  rather  gloomy  comments  to  ob-  235,000  tons,  a  figure  which  waa 
iscure  the  genuine  recovery  else-  trifling  compared  with  previous 
where  which  is  making  an  im-  quarters. 

.portant  impact  on  a  large  part  -phe  miners’  leaders  go  through 
jof  U.K.  industry.  oj^j  motions  and  continue  te 

i  On  the  surface  it  seems  odd  file  claims  for  higher  wages  and 
Ithat  the  National  Coal  Board  has  shorter  hours.  They  and  their 
'not  responded  to  the  competition, political  supporters  in  the  House 
jfrom  oil  by  cut  prices.  Its  argu-|of  Commons  clamour  for  what 

- ment  is  that  although  pithead 'they  describe  as  a  National  Fuel 

of  the  non-Communist  Eastern  i stocks  are  piling  up  in  tens  of  Policy.  By  this  they  mean  a  tax 
Hemisphere.  In  addition  to  theimillions  of  tons,  distributed  stocks  on  oil  a  move  which  would  place 
Middle  East's  spare  productive] are  "low”.  Readers  of  this  space'U.K.  industry  at  a  disadvantage 
capacity,  recent  African  activity]  will  have  gathered  it  is  not | with  foreign  competitors  using 
has  been  much  in  the  limelight.] particularly  bullish  about  t  h  e  cheaper  fuel. 

The  Algerian  success,  for  ex- .nationalised  industries.  Quite  rightly  the  demand  has 

ample,  assures  substantial  ex-  Apart  from  the  .N  C.B.’s  re-  been  rejected  by  the  government, 
ports  from  that  area  within  the  fusal  to  cut  prices,  however,  it  but  it  is  still  unfortunate,  and, 
next  few  years.  would  be  churlish  not  to  ack-  possibly  dangerous,  that  industry 

If  the  I'/z  billion  people  of  theinowledge  that  it  has  reacted  to  is  unanle  to  use  a  fuel  that  does 
Free  Eastern  Hemisphere  werejthe  fall  in  demand  in  other  ways.;not  have  to  be  hauled  across  the 
to  use  even  one-fourth  as  muchjA  deficit  of  £30  million  had  beeniseas. 

oil  per  persons  as  we  do  in  North;  - - -  — - - —  - - - 

America,  they  would  need  about  j 
20  million  barrels  per  day,  Mr. 

Cogan  said.  This  was  more  oil  I 
than  the  entire  world  was  using  | 
last  year. 


formerly  Assistant  Division  Manager  (Sales-Industrial'  Toronto, 
becomes  Division  Manager,  Eastern  Division,  Montreal;  Mr. 
Phillips,  formerly  Assistant  Division  Manager  (Sales-General) 
Toronto,  becomes  Assistant  General  Manager  (Sales-Merchand- 
ising)  Montreal. 


Family  Battle 

(Continued  from  Page  1) 


AVAILABLE 


Executive  with  long  experience  in  production, 
selling,  buying,  administration,  organization. 
Box  431. 


projects  can  produce.  However, 
there  is  some  concern  as  to 
whether  the  province  may  not  be 
biting  off  too  big  a  chunk  at 
once,  unless  there  is  some  form 
of  co-ordination  in  the  planning 
and  timing. 

Premier  W.  A.  C.  Bennett  says 
he  is  sure  that  the  market  will 
be  big  enough  to  absorb  the  pro¬ 
duction  of  both  Peace  and  Col¬ 
umbia  power  without  disruption. 

Russian  Oil 

(Continued  from  Page  1) 


cipally  Argentina. 

A  much  more  important  in¬ 
fluence  on  world  markets,  he 
said,  was  the  export  potential 


would  be  rather  a  radical  change 
for  the  diminutive  volume  of  Ca¬ 
nadian  export  oil  to  command  a 
price-basing  position  in  world 
markets. 

Meanwhile,  the  instigator  of  the 
whole  fight,  Gibson  Petroleum 
Company  Limited,  was  going 
merrily  along  with  plans  last 
week  for  buying  even  more  oil 
at  the  distress  price,  up  to  an 
intimated  30,000  barrels  per  day. 
Although  Gibson  officials  did  not 
comment  on  the  uncompliment¬ 
ary  remarks  of  other  producing 
companies,  their  defence  would 
no  doubt  be  two-fold:  first  that 
the  Canadian  petroleum  industry 
operates  on  free  enterprise  lines, 
with  producers  having  the  right 
to  make  whatever  sale  contracts 
appear  best  to  them;  and  second 
that  the  reduced  price  enabled 
oil  to  get  to  market  which  other- 
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